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ANOTHER of the “ get rich quick” bond concerns has come 
to grief in Boston, Thisis the Debenture Investment Company, 
of which Olin Adams was president. He was recently arrested 
for embezzlement and last week forfeited his bail. It is stated 
that in two years the concern had taken in over $70,000 for 
which it had issued what it termed “ gold bonds,” which were 
to be paid for by the holders by instalments, The office of the 
company has been closed, and its total assets are reported at 
about $10,000, of which $6000 consists of a claim against the 
American Building and Loan Association of Chicago, now 
defunct. The holders of these “gold bonds” are not likely to 
realize anything whatever for the $70,000 they paid in to the 
unscrupulous managers of the Debenture Investment Company. 
Reports from New Orleans and other southern cities show that 
the South is being overrun by these visionary schemes for 
acquiring sudden wealth, some of the men connected with them 
being the same who were driven out of the Eastern States by 
the vigorous campaign prosecuted against them by the insurance 
officials. 





Accounts received from San Francisco indicate that the 
Pacific Insurance Union is in its death agony, some seventeen 
or more companies in its membership having given notice of 
their intention to withdraw therefrom at the end of the pre- 
scribed thirty days. Among these companies are some of the 
more prominent ones of the country, long established upon the 
Pacific Coast, and their withdrawal from the Union virtually 
takes the backbone out of that organization. The Union 
covered an extensive field, assuming to supervise fire under- 
writing methods in all the Pacific Coast territory, and very 
naturally there has been considerable friction at times. The 
wisest management cannot always satisfy all the members of 
such an association, but heretofore the “greatest good of the 
greatest number” appears to have been secured by the Union. 
It is unfortunate that its existence cannot be maintained, for it 
has all the machinery required for making it a power for good. 
Experience teaches that without associations of this kind all the 
bad practices known to the business are freely indulged in, and 
demoralization results. In such a condition of things it is the 
companies that suffer most, as they stand to lose every time, 
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while the chances for recouping themselves is greatly reduced 
The present dissatisfaction is due to charges of rate cutting, 
directly and indirectly, by certain members of the Union, and 
the inability of the Union to deal with such cases. How the 
situation is to be improved by the removal of all restraints and 
throwing the field open to the free lances is not intimated. It 
is to be hoped, however, that the threatened dissolution of the 
Union may lead to its reorganization before the allotted time of 
withdrawal of companies expires. 





SomE time since, Commissioner Duryee of New Jersey began 
proceedings against Clarence Schenck, agent of the Metropolitan 
Lloyds of New York, to recover a penalty of $500 for doing 
business in the former State without a license. The case was 
tried December 24 before Judge Childs and a jury in the Essex 
County Circuit Court at Newark. Counsel for the defense 
raised the point as to the constitutionality of the law, and also 
claimed, as usual, that the law did not apply to Lloyds, inasmuch 
as such organizations are neither corporations nor associations, 
but are composed of individual underwriters. Judge Childs, 
however, instructed the jury to find for the plaintiff, and a ver- 
dict to that effect was entered. Exceptions were taken, and the 
case will go to the Supreme Court for a rehearing upon points 
of law. The New Jersey statute prohibits the transaction of 
the insurance business in that State by “ persons,” as well as by 
corporations and associations, that have not complied with the 
law, and it is difficult to see how the individual underwriters are 
going to escape being classified as “ persons.” Evidently, if the 
Lloyds propose to do business openly in New Jersey, they must 
either come in on the same footing as corporations and associa- 
tions, or have the law amended so as to give them special 
exemption. 





Tue death of John J. Bresnan, chief of the sixth battalion of 
the New York fire department, while in the performance of his 
duty on Saturday last, removes one of the bravest, most intelli- 
gent and zealous firemen in the country. He was a member of 
the old volunteer department, and has served in the paid depart- 
ment since its organization in 1865, filling most acceptably 
through the various grades to that of battalion chief, to which 
he was appointed in 1880. His various promotions came to him 
through merit alone, which was so conspicuous as a practical 
fireman as to command recognition. He made a careful study 
of all the conditions likely to be encountered in the performance 
of his duty, and when combatting a fire, his cool, calm judgment 
could be depended upon for doing the right thing at the right 
time. His death by the falling of overweighted floors, whereby 
the life was crushed out of him in an instant, was the result of a 
peril to which firemen are so much exposed, and which can 
neither be foreseen nor avoided. Chief Bresnan was the inventor 
of several very useful appliances for facilitating the work of fire 
extinguishment, that are largely used in various cities, He was 
a quiet, unostentatious man, a good disciplinarian and one who 
commanded, as he had well earned, the respect of his associates. 
Chief Bresnan was born in 1843, and had served in the fire 
department since he was about twenty years of age. Three 
orphan children survive him, Assistant Foreman Rooney, who 
was killed at the same time, was also a brave and gallant fireman, 
who had served the city in that capacity for over twenty years. 
His conspicuous gallantry at the time of The World building 
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fire in saving life, won for him the Bennett medal. He leaves a 
widow and several small children. Such devotion to duty in the 
public service as these two men showed is worthy of the widest 
recognition. 





In accordance with a recent ruling of Superintendent Durfee 
of Illinois, Lloyds organizations are to be licensed to do business 
in that State provided they will deposit $200,000 with some 
reputable trust company for the benefit of all its policyholders. 
The deed creating such trust must be made irrevocable, and 
upon this condition the department will accept it as filling the 
requirements of the law regarding capital or guarantee funds. 
The law of Illinois relating to companies of other States reads 
as follows: 

It shall not be lawful for any insurance company, association or partnership 
incorporated or organized under the laws of any other State of the United 
States, or any foreign government, for any of the purposes specified in this 
act, directly or indirectly, to take risks or transact any business of insurance 
in this State unless possessed of the amount of actual capital required of 
similar companies formed under the provisions of this act. * * * * The 
provisions of this section shall apply to all foreign companies, partnerships, 
associations and individuals, whether incorporated or not. 

A company organized under the act is required to have a 
minimum capital of $100,000, and companies organized under a 
foreign government are required to have deposits with insur- 
ance departments in this country of $200,000 each for the bene- 
fit of all policyholders. Superintendent Durfee evidently 
regards a trust created for the benefit of policyholders as good 
as actual paid-up capital or a deposit with an insurance depart- 
ment. Whether this requirement is a compliance with the law 
or not we will not undertake to say, but it is quite certain that 
such of the Lloyds as comply with it will thereby acquire a 
greater degree of public confidence than they can hope to do 
while their financial standing is left open to doubt and sus- 
picion. The fact, too, that they are regularly licensed to do 
business and comply with State laws in other respects will be 
of great advantage to them, Superintendent Waddill of Mis- 
souri has adopted a similar interpretation of the laws of that 
State, and it is probable that in the near future several of the 
Lloyds will be duly licensed in both Illinois and Missouri, 





THE recent attempts to defraud life insurance companies have aroused an 
interest in this business which The St. Louis Globe-Democrat seems to satisfy 
by publishing the list of the names of those who have an insurance of over 
$50,000 on their lives. The list covers the whole country, and it will surprise 
the uninitiated by the magnitude of the sum carried on the lives of many men 
and afew women. The total mounts up into the tenth numeral, or the 
billions. —PAiladelphia Press, 

The only complete list of large insurers in this country is to 
be found in a little publication issued by The Spectator Company, 
entitled “Prominent Patrons of Life Insurance,” and this is, 
without doubt, the source from which The St. Louis Globe- 
Democrat compiled its list. The work is a standard canvassing 
document for life insurance men, and has been published annu- 
ally by us for many years. The labor and expense involved in 
its production are very great, as we communicate directly with 
every person whose name is given us as a large insurer, in order 
to ascertain the exact amount of his insurance. The list would 
be larger, but we only give the names of those who are willing 
that their own action in the matter shall stand as an indorsement 
of the system of life insurance, omitting all those who, for 
personal reasons, request us not to print their names. After 





[ Thursday 


spending so much time and money upon the work, which is 
copyrighted, we certainly feel that we are entitled to whatever 
value there may be in it, but every little while we find that some 
newspaper has deliberately stolen and printed portions of our 
publication without even acknowledging the source whence they 
stole it. There is some excuse for a daily paper printing stolen 
matter, for it is often supplied them by unscrupulous reporters, 
or still more unscrupulous “news bureaus,” that do not tell 
the editors where they obtained their information, but editors of 
insurance papers know better. We have recently seen portions 
of “ Prominent Patrons” in two insurance journals, made up to 
fit certain localities, the editors relying for immunity from 
prosecution upon the fact that they appropriated only a portion 
of the work, and not the whole. Such defense would not avail 
them if we chose to take the matter into the courts, but up to 
the present time we have refrained from doing so. Some agents 
of life companies have taken similar liberties with this and other 
of our copyrighted publications, and we protest most emphati- 
cally against such piracy. It is probable that our protest will 
take a more active form than is expressed in words, if the copy- 
right laws of this country will afford us any measure of protec- 
tion. We are careful to respect the rights of others in their 
property and we expect ours to be respected. 
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Handbook for Fire Insurance Agents. 


A new publication just issued by The Spectator Company is entitled : 
‘* Handbook for Fire Insurance Agents,” by Samuel R. Weed. It is a volume 
of 152 pages, printed on fine paper and bound in substantial board covers. It 
is of convenient size for desk and -pocket use, and will be found to be of great 
value as a work of reference and information to all persons engaged in the 
business of fire insurance. Mr. Weed is the senior member of the well-known 
firm of Weed & Kennedy, that has held for many years a prominent position 
in New York as agents of various companies, and carrying on a general 
brokerage business. In fact he has been manager, as well as agent and broker, 
in fire insurance, Mr. Weed had several years’ experience asa journalist 
before becoming an underwriter, and is especially well qualified to convey to 
others the information he has obtained asa practical insurance man. This 
he has done in the ‘* Handbook,” which is written in a terse, comprehensive 
style, which will be appreciated by those just entering upon agency work, as 
well as by those of extended experience. As indicating the general scope of 
the work, we append the titles of the different chapters: ‘‘ Objects of Fire 
Insurance; Qualifications of Agents; Method and System; the Moral or 
Personal Hazard; the Physical or Inherent Hazard; the Amount of the 
Policy ; the Policy Itself ; Coinsurance and Average or Pro Rata Clauses ; 
Valued Policies and Other Prohibited Forms ; Office Records ; Correspond- 
ence, Accounts, etc.; Cancellation, How to Proceed; the Method of Fixing 
Rates ; the Universal Mercantile Schedule System ; Special Hazards and 
their Dangers ; Special Buildings for Dangerous Working ; Electrical Dangers 
and Appliances; Fire Extinguishing Appliances; How to Treat Losses ; 
Special Clauses, Permits and Privileges in General Use.” The topics thus 
outlined are treated concisely and from a practical standpoint. The price of 
the work is $1.50 per copy, and it will be sent free of postage to any address 
on receipt of price. 








—The lower House of the South Carolina legislature has passed a bill 
reading: ‘‘ That hereafter no fire insurance company doing business in this 
State shall issue policies for more than the value of the property to be insured ; 
such amount to be fixed at or before the time of insuring said property ; and 
in cases of loss by fire the insured may be entitled to recover such amount, in 
case of total loss, and a proportionate amount in case of partial loss; pro- 
vided that this act shall not apply to insurance on merchandise er stock in 


trade. 
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NEW YORK SURVEYS. 


ALL general agencies on Staten Island will probably be discontinued after 
to-day, in accordance with the agreement among members of the Suburban 
Underwriters Association. 

* * * * 

Tue Firemens of Baltimore has given John N. Nelson the special agency 
for the territory covered by the Tariff Association of New York and the 
Suburban Underwriters Association, from the first of the year. 

* * * * 

THE unfavorable decision of the Pennsylvania Supreme Court regarding 
Lloyds, has led to the reinsurance of the risks of the Colonial Lloyds in two 
similar associations of New York. This makes the fourth Lloyds to reinsure 
and retire. The formation of the Keystone Fire Lloyds of Philadelphia has 
been abandoned, owing to the decision referred to, 

* * * * 
{ Tue stockholders of the American Casualty Insurance and Security Com- 
pany are having an investigation made into the manner in which its affairs 
were managed by those having it in charge, and have retained De Lancy 
Nicoll to aid them in the inquiry. It is rumored that the matter will be 
brought to the attention of the grand jury. Wm. E. Midgley, the president 
of the company, is now in jail, charged with misappropriating the funds of 


the company. 
aa ok ok * ok 


OnE of the incidents of the collapse of the American Casualty Insurance 
and Security Company was the charges preferred by President Midgley and 
others against A. G. Voight, one of their general agents. The claim made 
was that Voight’s accounts were wrong. Voight showed that his accounts 
were correct, but the discussion created caused countercharges to be made 
and several suits to be instigated. The Evening Post printed the charges 
against Voight, and refused to make an equally public denial. Voight entered 
suit for libel, and after a two years’ fight obtained a verdict of $7000 against 
that paper. The Post is trying to stave off the payment of the $7000, but as 
the verdict will probably be larger next time if it goes to trial again, The Post 
wil] undoubtedly pay the amount, and charge the loss to experience account. 


* * * * 

One of those shockingly sad accidents that bring into startling prominence 
the bravery, endurance and dangers of the city firemen occurred on the 29th 
ult. at the fire in the gas fixtures manufactory of Cassidy & Son on West 
Twenty-fourth street, when Battalion Chief John J. Bresnan, one of the 
bravest old firemen in the city, was killed, together with John L. Rooney, 
assistant foreman of a hook and ladder company, who had secured the 
Bennett medal for bravery, Bresnan and Rooney, with four other firemen, 
entered Cassidy & Son’s burning building to get a line of hose on the fire, 
which was then in the top story. When they had reached the fourth floor a 
roof water tank fell in, crushing in the floors and holding Bresnan and 
Rooney, so that they could not escape, and also cutting off the exits of the 
other four men, One of the four, however, had a sharp axe and cut a hole 
large enough for himself and his three companions to get out. They were all 
badly burned and injured before escaping, and are now in the hospital. Such 
sad accidents prompt the immediate thought that better methods of building 
construction should be insisted upon, and that better fire department appli- 
ances for reaching fires in upper stories of buildings should be used. 

* * * * 

PRESIDENT ARMSTRONG of the American Union has returned from a visit 
to Cleveland and Chicago. He has appointed Douglas & Squire of Cleveland 
as general agents for Ohio, and they will begin placing local agents through- 
out Ohio at once. 

* * * * 

Tue Associated Manufacturers Mutual of Brooklyn has published its inten- 
tion to organize a mutual corporation. The law requires that there shall be 
thirteen incorporators. The Associated Manufacturers Mutual, however, 
starts out with nearly one handred incorporators, including among the number 
the names of the most prominent manufacturers and manufacturing firms of 
Brooklyn, Various industries are represented. Among the names are those 
of Mayor Chas, A, Schieren, leather; D. M. Somers, tin plate; Chas. E. 
Keator, hats; Henry B. Haigh, enameled ware; D. R. Morse, wire goods ; 
Lowell M, Palmer, cooperage; E. W. Bliss, machinery; John H. Hanan, 
shoes; Wm. H. Nicols, chemicals; A. J. Pouch, Standard Oil Company ; 
Wm, Vogei, tin ware ; Thos. C. Smith, porcelain ; C. W, Hand, oils ; Cord 
Meyer, fertilizer; Dr, C. N, Hoagland, baking powder ; Felix Campbell, 
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oils; F. D. Mollenhauser, sugar ; J. H. Schumann, varnishes ; Robert Gair, 
printing ; Robert Dunlap, hats ; James Brady, machinery; Wm. E. Upte- 
grove, mahogany lumber ; C. L. Rowland, iron works; A. G. Jennings, lace ; 
C. N. Chadwick, clothing ; M. J. Davidson, pumps ; John F, Talmage, mill- 
ing; P, F. Lenhart, leathers; G. C. Boorum, blank books; H. J. Ambrose, 
book company ; Jules A. Collett, artificial fowers ; John I. Covington, white 
lead; Wm. H. Leitch, iron pipe; James T. Hoile, mirrors; Andrew D, 
Baird, brown stone, and others of equal importance in the manufacturing 
world. This is, undoubtedly, the most representative and financially the 
strongest body of incorporators whose names have been attached to an applica- 
tion for an insurance charter in this State. The Associated Manufacturers 
Mutual intend to have a surplus of $200,000 when they start business, With 
such a body of members and strong financial backing the chances for the com- 
pany’s success are very favorable. - 
* * * * 

Some of the Lloyds attorneys are manifesting more anxiety as the end of the 
year approaches than we were led to expect when they were explaining to 
prospective underwriters how easy it is to make money in the insurance busi- 
ness. One Lloyds in particular has been chasing about for reinsurance on 
some of its most desirable business. Whether the attorneys have taken larger 
lines than was judicious, or whether it is a case of ‘‘ buck fever,” we are not 
prepared to say. 

* * * * 

A GENTLEMAN talking to an Englishman who had been in the manufactur- 
ing business in this country for several years, asked him what appeared to him 
to be the most striking characteristic of the American business man as com- 
pared with those of his English brother. He answered that he had been struck 
with the fact that every American business man thinks that he is an expert on 
the subject of insurance, and that if he had a chance he could run an insur- 
ance company and make untold improvements over the present me‘hods, and 
also make an unlimited amount of money. He said that he had met Ameri- 
cans in manufacturers who had devoted their lives to a specialty, and when 
talking about their own business they were modest as to their knowledge of 
the subject and moderate as to their claims as to the best way to conduct the 
business, but he_had never met one who, when the subject of insurance was 
suggested, did not know all about it, and who was not better able in his own 
mind to formulate his own policy forms, select his own companies and settle 
his own losses than the man who devoted his life to the business. 





CHICAGO SURVEYS. 





‘* EVERYTHING on wheels,” is the comprehensive sign adopted by a large 
vehicle manufactory, and the phrase aptly describes the general insurance 
situation as we may expect to see it move within the next sixty days. Special 
agency and local changes are looked for in various directions, and at least one 
general agency booked for further ‘* condensation.” 

* * * * 

Tue Darrow injunction case has attracted considerable attention in insur- 
ance circles outside of Chicago, as it presented the anomaly of a member 
seeking the aid of the courts in retaining the benefits of an (alleged) illegal 
association. The temporary injunction was dissolved last week and the 
association subsequently met and reduced the fine previously assessed from 


250 to $150. 
$ * x * * 


Ir has been the impression that the present Chicago Association was an 
incorporated body, but the argument of Merritt Starr in the injutction case 
before Judge Tuthill, revealed the fact that no papers have as yet been taken 
out. It is understood that the attorney for Mr, Darrow practically conceded 
that his client had no case and that some new move may be expected on his 
part if it should be decided to further contest the course now adopted by the 


association. 
* * ok 


GazzaM GANO, as liquidator of the Amazon Insurance Company of Cincin- 
nati, has done a real service to corporations by fighting a notorious financial 
case and winning it in the Supreme Court of Ohio, much, however, to the dis- 
gust of several Cincinnati companies which settled, upon the advice of ‘* emi- 
nent counsel,” after an adverse decision had been given in a lower court. An 
executrix of an estate holding a large quantity of insurance stock had given 
full power of attorney to a broker to transfer such stock, and had all along 
received the benefits of the investments promoted through its use as a collat- 
eral. Upon the death of the executrix the heirs, finding but little value in the 
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then estate, sought the aid of a lawyer who thought he saw a ‘‘ fighting 
chance” in an attempt to bleed the companies, and in which, unfortunately, 
he succeeded to some extent, 

* * * * 

WHILE the responsibility of executors, administrators and guardians is 
always a most sensitive one, the above experience should teach corporations 
that the greatest circumspection is necessary in transferring stock, the owner- 
ship of which is vested in whole or in part in estates or minor heirs. Mr. 
Gano’s case was but one of thousands wherein questions are raised by heirs 
which would never have been dreamed of by the original contracting parties. 


* * * * 


THE recent difficulties in the Cincinnati Board are of more than local inter- 
est because of the proof apparently furnished that ring rule is not confined to 
professional politicians, That the late secretary was but the tool of a con- 
trolling element has long been asserted, but, as is usual in such cases, the 
proof was difficult to obtain, until Mr. Marshall’s confession left nothing 
more to be desired on that score. His resignation was, of course, inevitable 
in accordance with Spartan ethics, 

* * * * 

THE pressure of the so-called ‘‘ influential” agencies is generally at the 
. bottom of much of the mischief wrought in the work of local associations, and 
when the troubles of such cities as San Francisco, Chicago, Cincinnati, Mil- 
waukee and St. Louis are sufficiently analyzed, the ‘‘all-hog” has usually 
been found the dominant one, The disposition to own the earth is alleged 
to be particularly pronounced with some insurance men, and in Cincinnati 
there is a tendency to rebel against those who would be a law unto them- 


selves, 
* ok a * 


Joun A. KELLY of Hartford has been traveling through the West and 
South, and says that the Lion and Scottish Union will have one of the best 
years ever experienced if December does not give them a roast prior to its 
disappearance. Mr. Kelly believes in cultivating the large cities and getting 
lots of good business where the business can be worked up. 


* * * * 

FIVE-YEAR policies on mercantile buildings are diminishing in number, 
especially where the rates on stocks are so much higher as to make contents 
seem more desirable for annual terms. But the statistics for thirty-seven 
years of New York city underwriting show that the ratio of loss to insurance 
on buildings is but one-fourth to one-third of the ratio on contents, and as 
this experience is practically substantiated by that of every other first-class 
city, the shrewdest underwriters will no doubt continue to cater for buildings 
on the best current terms in preference to contents of any sort. 

* * * * 

THE circulars issued by the Lloyds and mutuals, giving names of their 
principal patrons, are a very fair index of the target risks in the various 
localities cited. The same names appear and reappear with remarkable 
regularity, and would go to show that but a few make avail of these forms of 
insurance from choice, ‘‘ Necessity knows no law,” and in this respect, at 
least, these Lloyds and mutuals are a necessity. 


* * * * 

J. W. McCorp, the former president of the Enterprise of Cincinnati, is 
favorably mentioned for the position of secretary of the local board of that 
city. Mr. McCord is a gentleman of refinement and tact, and would prove 
a most acceptable public representative of the fire underwriters, Frank 
Breiling, formerly secretary of the Aurora, and Chas, T, Rothermel of Chicago 
are also mentioned as candidates, but are not supposed to stand as favorable 
a chance as Mr. McCord, The Underwriters of Cincinnati gave a banquet 
last week at the rooms of the Cincinnati Club, but as the price of plates was 
$7.50 the movement can hardly be called a popular one. 








—The Continental Masonic Accident Association of Chicago, E, B. Trubey, 
secretary and general manager, commenced business in September last and 
seems to have taken hold well. The membership, while largely Masonic, is 
not confined to that fraternity, and Secretary Trubey reports that business is 
coming from representative people of Chicago and Illinois. It is histintention 
to enter more Western States, as well as some of the Eastern, in the present 
year. The Continental Masonic has a good official list and a manager who has 
had wide experience in accident insurance, The company is domiciled in 
pleasant quarters in the Masonic Temple. 
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ALBANY. 
[From Our Own CorRESPONDENT. | 

During recent years there have been few speakership contests that have 
attracted the widespread attention that the Fish-Malby fight has, as it waged 
about in the corridors of the Delavan house for the past week. Quite a shell 
exploded in the Malby camp when Mr. Fish announced that he had a ** cinch” 
upon the place. The Malby followers gathered around their chief and 
demanded to know just ‘‘ where they were at.” Mr. Malby merely smiled 
and said ‘‘ wait.” The followers waited, and now everyone about the State 
knows to what effect. 

At the Republican caucus held on Tuesday Mr. Fish was selected as 
its candidate for Speaker by a vote of 73 to 22. This will, of course, be 
ratified at the meeting of the House on Wednesday. 

Now that the fight has been settled every assemblyman is anxious to know 
what the Speaker is going to do for him as far as committee places are con- 
The chairmanship of the insurance committee is one of the good 
places which several want. The Speaker has the man selected for the place, 
but he declines to say just who it is. The other places on the same committee 
are good ones. Mr. Hobbie was chairman last year, and some of those who 
were members of the committee last year think they will be the ones selected 
to preside over the fate of the insurance measures that will be introduced. 
Mr. Wray of Kings, who was one of the members of the committee last year, 
may be appointed this year as the chairman, although Assemblyman Howe, 
who comes from Republican leader Platt’s district in Tioga, may want the 
place, if he doesn’t get a better one. The committees will not be named 
until the assembly reconvenes after the recess. 

By an opinion which has been issued from the office of Attorney-General 
Hancock, it has been made plain that firemen are not subject to the prohi- 
bitions of the new constitution, and may therefore ride free on railroads, 
This is of importance to the many fire fighters of the State, for they are at 
times placed in positions where free transportation on railroads is almost a 
matter of necessity. The opinion of the Attorney-General is based upon the 
fact that the firemen do not take an oath of office and are in consequence not 
State officers. 

The new mercantile fire insurance schedule which was recently adopted by 
the State Board of Underwriters will soon go into effect. Its advent will be 
hailed with joy by some of the insurance companies, but frowned upon by 
others, The average rate to be levied upon buildings situated within the 
mercantile district, which is that portion bounded by Hamilton, Chapel, 
Orange streets and the river, will not change materially from the present rate. 
The mode of levying it, however, will change. The propertyowners who will 
suffer by the new schedule are those whose buildings are in a bad condition. 
The better they cause the condition of the buildings to be, the lighter will 
be their rate of insurance, BATES. 

ALBANY, N. Y., January 1, 1895. 


cerned, 





ATLANTA. 
[From Our Own CorRRESPONDENT. ] 

The meeting at New Orleans, called for the purpose of formulating a plan 
for the conduct of the cotton business for next season, was well attended. 
The South-Eastern Tariff Association was represented by John C, Whitner, 
Chas, Janvier, Chas. E. Dox and Clarence Low. The form of policy known 
as the ‘‘ McFadden form” was adopted, and effort will be made to have com- 
panies approve it, but it is not probable that anything will be done until next 
season. Major Whitner of this city was called tothe chair, and will no doubt 
make an interesting report to the executive committee. 

You will note that, as predicted, the Venable bill became a law, and though 
modified very much it will be used to the detriment of local agents, whosee in 
it a step toward the encouragement of brokers, heretofore not a factor in this 
section, The Independence Fire of New York, I learn, is the first applicant 
for business, and although it has not been chartered or admitted to the State, 
it is already soliciting risks, and the parties doing it are, probably uninten- 
tionally, violating the law. 

The valued policy and anti-coinsurance bill was defeated, and this much to 
the satisfaction of all underwriters. There is very little chance of it coming to 
the front even next year, 

Companies owe Joel Hurt of the Atlanta Home, W. W. Thomas of the 
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Southern Mutual, President Egleston and Capt. Gay of the North America a 
debt of gratitude for their able arguments and untiring efforts in opposition to 
the several measures referred to. The attitude of the local companies is espe- 
cially to be commended, and their co operation in this instance will serve to 
bring about more intimate and close relations with their associates generally. 

The party referred to last week, who said he believed that there would be 
some retirements of companies on account of adverse legislation, disclaims 
now being a stockholder, and as the law has been amended believes there will 
not be any withdrawals of local capital. 
simply doing all he could to make the situation as bad as possible when the 
danger was most apparent. At any rate he wants to correct the impression 
his remarks conveyed, and I am glad he does so. You will be glad to know 
that the Atlanta Home has had a very satisfactory year, and will, I am 
told, show not only an increase in assets, but also in surplus. The same result, 
it is to be hoped, will be shown by other locals, although at this time it is 
difficult to ascertain any particulars regarding their statements. Several 
farmers mutuals have been organized in this State, and in some instances 
their retirement at an early day is predicted. 

Young Mr. Beddall, representing the firm of Hall & Henshaw, was recently 
a visitor to this city, but he did not locate the Union of London as a brokers’ 
company as was predicted. The Prussian National has also stated that it will 
not get in by the side door. 

The Insurance Herald takes great pride apparently in the action of the New 
Orleans committee in recommending that the cotton business be done under a 
syndicate form, This effort to cloud the situation is very evident, as a careful 
reading of the action of the committee will show that it was only recommendatory , 
and so far as the South-Eastern Tariff Association is concerned I do not believe 
they have any authority to make a change in the forms of policies or practicies 
now prevailing until the companies themselves act in convention. The resolu- 
tion adopted by the New Orleans meeting, declaring that cotton held in ware- 
houses or on storage must be written specifically and at local rates, shows 
clearly that The Herald man did not know what he was writing about when he 
compared the McFadden form with that placed for account of the Inmans 
through the New York syndicate. When the Inman building was placed there 
was actual cancellation of large lines of local agents, not only in this city, but 
in one or two of the smaller towns. The Herald's course in this matter is not 
relished by the locals, and their effort to discredit the Atlanta Exchange and 
the executive committee of the South-Eastern Tariff Association shows that 
their residence in Louisville is having such an effect upon their judgment that 
no justice through their columns will ever be meted out to those unfortunate 
enough to live in this city. 

The city council has enacted a law requiring insurance brokers to pay the 
same tax as agents, and it is probable that building and loan associations acting 
as agents will also be taxed in same manner. ERNEST. 

ATLANTA, GA., December 29, 1894. 





RICHIIOND. 
[From Our Own CoRRESPONDENT.] 


John R. West, who has been connected with the Equitable Life Insurance 
Company for a number of years, has resigned the agency for that company in 
this city, and Howard Swineford nas succeeded him as general agent. He 
will take the general agency for eighty counties. Mr. Swineford has repre- 
sented the Mutual Life of New York for twenty-five years, and has fora long 
time been one of the most successful insurance men in this city, both with fire 
and life, and it is understood that he will continue to handle fire insurance the 
same as formerly, On and after the first of January the firm wiil be com- 
posed of the foliowing: Messrs. Swineford, father and son, and Frank W. 
Dana, Howard Swineford’s son-in-law. O. F. Bresee & Son, the general 
agents of the Mutual Life in Baltimore, Md., will send some one here to act 
as cashier for the company. Mr. West has an offer from another company 
under consideration. 

The Fidelity and Casualty Company, whose headquariers are in ‘this city 
for Virginia, the southern part of West Virginia and North Carolina, will 
make an unusually good showing for 1894. This will be largely due to the 
efficient management of George A. Gibson, resident manager. 

Pleasants & Crenshaw, general agents of the Agricultural Insurance Com- 
pany of Watertown, N, Y., have recently added to their list of companies 
the Guarantors Liability and Indemnity Company and the Virginia State 
Insurance Company. They now represent seven companies as follows: 
Agricultural, Virginia State, Guarantors, Hamburg-Bremen, Caledonian, 


Like many othérs, I suppose, he was, 
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Niagara and Sun. Business is keeping up well with them this year, and the 
outlook is encouraging. 

December 22 was the centennial anniversary of the Mutual Assurance 
Society of Virginia. This society, which was incorporated December 22, 
179}, is the oldest insurance company in the South, The company was 
established upon an entirely different basis from that of all other companies, 
having in view at the time the necessity of a humane, benevolent and char- 
itable institution. It is now on a firmer basis than ever before in its history, 
The whole amount of losses paid by this society up to the present time is 
$3,000,000 in round numbers. The officers of the company are, Herbert 
Claiborne, president ; F. D. Steger, secretary ; Thomas Bolling, Jr., assist- 
ant secretary; John Blair, collector. Directors, William H. Palmer, William 
F, Gray, James W. Allison, Alfred T. Harris, Jr., Lewis Ginter and Joseph 
Bryan. Rip, 

RICHMOND, VA., December 29, 1894. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT.] 

Insurance Commissioner Merrill has decided to require a fro rata reserve 
on term policies of mutual companies, but in bringing about this innovation 
the Commissioner proposes to be lenient, and not demand that the companies 
shall adopt pro rating this year if it will greatly inconvenience them, or 
involve a radical change in the bookkeeping. The Commissioner will be very 
glad to have those companies that are able to do so adopt the rating this year. 
In the meantime they have notice of the proposed change, and next year the 
department will require pro rating. But to absolutely require it this year, 
Major Merrill thinks would be allowing the companies too short notice. The 
present reserve is fifty per cent, andit is believed by the department that a pro 
vata reserve isnot only fair and justto new mutual companies who have a large 
amount of unearned premiums, but justice to old companies whose premiums 
average just about the same every month in the year. 

State Fire Marshal Whitcomb continues his good work in running the 
ncendiary rascal to earth. On September 23 a mysterious fire occurred in 
the house of Patrick Broslahan in Charlestown, a district of Boston, There 
was an insurance of $1500 on the building and furniture. The investigations 
of the marshal have resulted in the arrest of the owner four arson, 

Notices are being sent out from the office of the State fire marshal to owners 
and occupants of buildings in the city of New Bedford, where insurance rates 
were recently advanced, calling attention to the condition of the buildings 
which require correction. This action is in compliance with the statute creat- 
ing the office of State fire marshal. One of his duties is to order the removal 
of combustible material and the correction of inflammable material which may 
exist on any premises, and the fire marshal’s aids are instructed to carefully 
inspect premises that are suspected of being in a hazardous condition. 

The officers and general agents in the United States of the Aitna Life 
Insurance Company of Ifartford presented Vice-President John C. Webster 
with a magnificent Christmas gift, it being a beautiful album, containing 
seventy-one photographs of officers and general agents of the company. The 
covers of the album are morocco, and one of them bears this inscription, 
** 1864-1894, J. C. Webster, vice-president of the 42tna Life Insurance Com- 
pany, general agents’ greeting, Christmas, 1894.” 

At New Portland, Me., a company for insuring farm buildings and con- 
tents has been organized. It is called the New Portland Mutual Fire Insur- 
ance Company, and has the following officers: President, H. F. Weymouth ; 
secretary, A. D. Brackley ; treasurer, A. S. Parsons ; directors, H. F. Wey- 
mouth, Eben Walker, John Mitchell, Milton Young A. D. Brackley, A. S. 
Parsons, Alvanus Churchill, Asa Hutchins, 

Henry D. Yerxa of the wholesale and retail grocery firm of Cobb, Bates & 
Yerxa has been appointed a member of the insurance committee of the Massa- 
chusetts State Board of Trade. 

In the present Massachusetts legislature there are twelve insurance agents, 

At the meeting of the New England Insurance Exchange on the 22d, the 
reports on unoccupancy and vacancy permits were passed after some slight 
amendments. Under this ruling a permit for unoccupancy may be granted, if 
requested, without charge for four months ina year, including time allowance 
in a policy, time to be specified in the permit. For all terms beyond this a 
charge of short rates of filty cents per annum per $100 must be made—this 
rule does not apply to farm or summer house property. Permits for the unoc- 
cupancy of farm property must be charged for at the same rates as vacancy 
permits. For vacancy permits a charge of short rates of fifty cents per annum 
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per $100 shall be made if over thirty days, including term allowed under the 
printed conditions of the policy. 

The report of Superintendent Abbott of the Boston Protective Department, 
shows the total loss by fires during the month of November to have been on 
buildings insured, $31,563.13 ; on buildings not insured, $846.22 ; loss on con- 
tents insured, $43,065.79 ; on contents not insured, $634.67; total loss, 
$76, 109.80. 

As President Adams is not a candidate for re-election, G. W, Hinkley, 
special agent of the Phcenix of Hartford, has been mentioned as the next 
president of the New England Insurance Exchange. The election takes place 
next Saturday. 

J. M. Forbush, New England general agent of the German-American Insur- 
ance Company, has been chosen assistant secretary of the company, and he is 
succeeded in New England by his son, G, T, Forbush. 

F. A. Colley expects to be comfortably installed in his pleasant, roomy and 
more convenient offices at 22 Central street the coming week. These offices have 
been specially fitted up for Mr. Colley’s occupancy, and no more desirable 
quarters can be found in the city. 

Blake & Taylor have resigned the position of general agents ef the Pacific 
Mutual Insurance Company of Providence, and Geo, W. Taylor has resigned 
as a director of the company. ALLAN ERIc, 

Boston, MAss., December 31, 1894. 





PENNSYLVANIA. 
[From Our Own CorRESPONDENT. ] 

The legislative session of 1895 will convene on Tuesday next, January 1, 
at Harrisburg. Henry F. Waltom of Philadelphia will be elected speaker of 
the lower House and C, Wesley Thomas of Philadelphia will be elected 
president fro fem of the Senate. Neither House will announce its com- 
mittees until after the recess, and no legislation will be attempted until after 
the announcement of the committees, The Insurance Commissioner has made 
no recommendations to the Governor, for use in his annual message to the 
legislature as to needed insurance legislation. This may be because, with the 
inauguration of the new administration the present efficient head of the 
Insurance Department of the State, George B. Luper, will be succeeded by 
the appointment of Col. James H. Lambert of Philadelphia, at present the 
editorial chief of The Philadelphia Press, who will be free to recommend such 
enactments as may be needed. 

In the Senate there will practically be the same insurance committee as at 
the last session of the legislature, as only three of the old members have 
failed of re-election to the present session, In the House there will, in all 
probability, be a new deal, as over one-half of the old members have failed to 
be returned to the present session. Among those who will not take part in 
the discussions of this session is Capt. James W. Nesbit of Allegheny county, 
who was the chairman of the last session’s insurance committee, and who, 
being a practical insurance man, was watchful that no hostile legislation was 
passed that affected the insurance interests of the State. 

Among the probabilities of legislation this winter as affecting insurance 
interests is a bill to permit fire associations known as Lloyds to do business in 
the State of Pennsylvania. This will, of course, open up the old fight against 
the New England factory mutuals, which association is, so it is said, at the 
head of this new movement. The new mutuals have always resisted the 
paying of the State tax demanded of foreign insurance companies for per- 
mission to do business in the State of Pennsylvania. Notwithstanding this 
refusal, however, these associations have placed a very large line of insurance 
in the State, especially in Philadelphia, through agencies without the neces- 
sary residence required of representatives of foreign associations. The 
Lloyds proposed will be composed of Philadelphia capitalists and its business 
will be confined to Philadelphia and the larger cities of the State. Thenew 
Commissioner will, no doubt, ask for some legislation that will give him some 
supervision over the mutuals, which, under existing law, are exempt from any 
supervision by the Insurance Commissioner. 

Pennsylvania has been sadly afflicted with a class of ‘‘ snide” mutuals, 
wholly irresponsible and swindling, in their business, and they have caught 
many of the unwary in the country districts, and have generally closed out 
business with a long list’of liabilities with absolutely no assets. 

In the new revenue bill which will be presented to the legislature during 
the present session the following changes, from existing laws affecting insur- 
ance interests, are proposed and will prove interesting to insurance companies, 
The taxation of all insurance companies having a capital stock will remain 
the same as under existing laws, except that the premiums returned to the 
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assured upon canceled policies, and the premiums paid for reinsurance of 

risks are to be deducted from the amount now taxed. Mutual insurance com- 

panies are proposed to be taxed upon their cash premiums. The entire bill 

is an experiment, and a very great deal of doubt is expressed as to its adop- 

tion by the legislature. P, 
HARRISBURG, PA., December 31, 1894. 





NOTES EN ROUTE. 
[From Our OWN CORRESPONDENT. ] 


Clarence Knowles, the well-known and successful Atlanta fire manager, 
increased his business handsomely last year, and experienced a light loss ratio. 
R. B. Hall, John R. Clower, Marion Knowles and C, M. Benjamin now 
make up the field staff of this department, Mr. Benjamin being an expert 
inspector. Manager Knowles makes a specialty of railroad business, of which 
he controls a very large volume, covering a wide expanse of territory. 

The Central and Southern department of the Queen Insurance Company of 
America, S. Y. Tupper, manager, Atlanta, is growing nicely. Manager Tup- 
per is pursuing the wise policy of fixedness and cultivating thoroughly his 
present agency corps before making new alliances. His territory embraces 
twelve States and two Territories, covering from Virginia to Texas, both 
included. He finds his new duties quite congenial, and every one who knows 
S. Y. Tupper feels that he will make a brilliant success as manager of the 

ueen, 

R. F. Shedden, Atlanta, general agent of the Mutual Life for Georgia, has 
had another excellent year. He is one of the Mutual’s general agents who 
has exceeded his allotment, and has succeeded in placing his company No. I 
among twenty-five in business in force and premium income. As a producer 
R. F. Shedden has few equals. 

R. A. Love, general manager of the Home Life for the Southwestern 

department, embracing Missouri, Kansas, Arkansas, Oklahoma, Indian Ter- 
ritory and Tennessee, was appointed to that position some months ago, having 
previously represented the same company in Missouri. The department is 
now in full swing and producing a handsome volume of business. The head- 
quarters of this department were recently removed from Kansas City to St. 
Louis, and Manager Love has mapped out a vigorous campaign for the new 
year. 
Post & Bowles, New Orleans, general agents of the Mutual Life for Louisi- 
ana, are ahead of their allotment as usual, a position they have maintained 
throughout the year. In the month of October this agency ranked fifth out of 
forty-six. 

T. H. Bowles, Milwaukee, general agent of the Mutual Life for Wisconsin, 
has also closed the year witha fine record. The business has been handsomely 
increased in fact, and Manager Bowles believes he will do still better in 1895. 
He retains an interest as well in the New Orleans agency. Governor Upham, 
Wisconsin’s new executive, has testified his appreciation of the Mutual Life 
by purchasing its largest policy, $100,000. 

The Southern of New Orleans reports improvement in business and a lessen- 
ing in losses for the year. The company has now expired all its business on 
the Pacific Coast which was run to maturity except the term policies, which 
were canceled. The Southern recently purchased for $26,000 the building 
occupied by it, and will make extensive improvements to the same. The 
Southern is a deservedly popular company. 

Lyman, Stroudback & Newman is the style of one of the youngest and most 
successful firms in the Crescent City. The companies represented are: 
Phoenix of London, Sun of London, British America and Virginia State. The 
first and last named are represented for the entire State. The London 
Guarantee and Accident Company has also been recently taken for the 
State. In addition to its large fire business, this office also transacts an 
extensive marine business, and finds its marine facilities somewhat cramped. 
A good marine company will find itself well taken care of here. Though but 
a little over two years old, this firm is now doing a business of about $150,000, 
and is constantly increasing the same. 

The Crescent of New Orleans has completed a very good year. The com- 
pany not only wiped out its impairment, but established a surplus in its stead, 
and resumes the payment of dividends in the present month. During the 
past year the company made extensive repairs to its building and now shows a 
structure five stories in height, equipped with all modern improvements, As 
the property is situated in the heart of the business centre, it cannot fail to give 
the company a satisfactory revenue. The Crescent is now represented in the 
South by about 125 agents, and that its business is improving in quality is 
witnessed by its experience in the year just closed. 

The Inter-State Fire Association of New Orleans increased its business at 
least fifty per cent over 1893, the loss ratio was somewhat less and the expense 
ratio considerably less, Altogether the Inter-State is to be congratulated on 
its fire record. 

The Sun Mutual of New Orleans is making good progress under President 
Janvier. The business in 1894 witnessed an improvement in quality, and the 
loss ratio was considerably lowered. President Janvier has been associated 
with the Sun Mutual since February 15, 1890, when he entered its service as 
a solicitor. He was made secretary eleven months later, and on June 12, 
1894, was promoted to the presidency, succeeding L. M. Finley, deceased. 
Mr. Finley was regarded as one of the brightest underwriters the Southern 
insurance field has ever known, and his loss is mourned by all who ever had 
the pleasure of his acquaintance. Though but thirty-seven years of age, 
President Janvier is exceedingly well informed as an underwriter, and he has 
taken hold in a way that makes it safe to predict he will give his stockholders 
and directors good reason to feel well satisfied with their choice, The South- 
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ern department of the Palatine, formerly managed by Finley & Janvier, 
jointly, is now managed solely by Mr. Janvier, though at the request of the 
last named the Palatine has not changed the style of the firm name of its 
Southern managers. This department embraces ten States, and is in a flourish- 
ing condition. 

F. G. Lee, for about thirteen years in the office service of the Sun Mutual, 
has been elected its secretary. 

George G. McHardy, New Orleans, superintendent of the Metropolitan 
Life, has experienced a handsome growth in business, and this office now 
ranks among the leaders in the company. Superintendent McHardy has 
about seventy-five agents and twelve assistants. R. J. Bruen has been trans- 
ferred from New Orleans to Winchester, Ky., to open that field. 

The Merchants of New Orleans has closed a very good year. Since Paul 
“apdeville has been president of the Merchants the company’s premium 
receipts have shown a healthy growth month by month, without a single 
exception, and the future of the company never looked brighter, The Mer- 
chants recently entered Texas, appointing J. M. O. Menard general agent. 

The New Orleans Insurance Association was organized in August, 1869, 
and chartered for twenty-five years. This period expired in August, 1894, 
when the company was reorganized and rechartered for a similar period by 
unanimous vote of the stockholders. President George Lanaux has made his 
good work tell since he held that office. Its prosperity in the past two years 
has been pronounced and the par value of its stock has changed from $30 to 
$100 per share. It is thought the company will pay a dividend this month, 
The New Orleans Insurance Association is now operating in Louisiana, 
Texas, Mississippi and Arkansas, and does some business on large excess lines 
of first-class character. 

The Teutonia of New Orleans fared very well in 1894. Business increased 
and the loss ratio did not go over forty per cent. During the past year the 
company entered Wisconsin, Michigan and Minnesota, and is now transact- 
ing business in fifteen States. Its premium income is now about $500 000, 
making it one of the largest companies in the South. Albert P. Noll, presi- 
dent, has advanced the company considerably in the brief period he has 
occupied that position, demonstrating that he is the man for the place. 
R. S. Critchell, Chicago, is now manager for the company’s Northwestern 
department, embracing Illinois, Minnesota, Wisconsin, Michigan, Kentucky 
and Missouri. C. R, Critchell, Denver, is manager of its mountain depart- 
ment. Both have done well. 

The American Life and Accident Insurance Company of New Orleans 
commenced business in November last. It has a capital stock of $250,000, 
and maintains the full legal reserve according to the American four per cent 
table. This company succeeds to the business of the Southern Bezevolent 
Association of the same city, starting with a weekly debit of about $1100. 
The business will continue to be jargely industrial, at the start at least, and 
the company will become well planted in Louisiana before entering additional 
States. The officers are: President, W. H. Riley, M. D.; first vice-presi- 
dent, F. A. Daniels; second vice-president, G. S. Easton; secretary and 
treasurer, C. A, Cook. Combination of life and accident insurance, or either 
separately, will be sold on the industrial plan. 

The Merchants Life Association of St. Louis has closed a good year. Its 
business was doubled over 1893, and its assets increased over fifty per cent. 
Its current income is now more than double its death losses, and its reserve 
fund is over $100,000. The company will shortly open on the Pacific coast, 
and already has departments at New York and Chicago. The Merchants 
Life will also shortly establish department headquarters for the South at 
Atlantaand forthe Rocky Mountain country at Denver. W. J. Ashton, World 
building, is the New York manager, and F. C., Stelling, Stock Exchange 
building, the Chicago manager. Manager W. A. Ellis is to be given credit 
for the present condition of the Merchants Life. He read a very interesting 
paper before the National Convention of Mutual Life and Accident Under- 
writers in Boston last year entitled ‘* The standard of safety of a life 
insurance corporation.” This paper elicited much favorable comment. The 
formula deduced therein is considered to be of much value when properly 
applied for measuring the cost of future deficiencies, both in legal reserve 
and co-operative business. Two companies have already utilized this formula 
to good advantage, . — 








COPIMUNICATIONS. 


Loaning on Life Policies. 
[To THE EDITOR OF THE SPECTATOR. ] 

A correspondent from Melbourne refers to an item in these columns relative 
to a salient feature of the Australian Mutual Provident Society, but adds that 
the company in question has over one fourth of its assets ‘* locked up” in 
loans to policyholders. Well, this is about as good a way to ‘‘ lock up’ 
assets as could well be devised—certainly far better than the way in which 
much English capital has been locked up in Australian real estate, mortgages 
and debentures, As this society has been in business since 1849 and has funds 
of over $50,000,000, its own explanation of its non-forfeiture regulations will 
perhaps prove instructive : 

Non-forfeiture Regulations.—The practice of sustaining policies in force by 
advancing premiums from the surrender value until such time as the surrender 
value is exhausted, is carried out by this society in a more liberal and com- 
plete form than by any other assurance society in the world. After the dura- 
tion of a policy for two years the surrender value becomes available for this 
purpose, and in the event of a premium then being unpaid by the member, 
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through accident or otherwise, the policy is kept in full force by this regulation 
subject only, in case of death, to deduction of amount so advanced and 
interest thereon, Since the introduction of this enlightened regulation about 
100,000 reinstatements have from time to time been made, which, under the 
old-fashioned regulations still adopted by most life offices, would have been 
entirely at the discretion of the board of directors. About 800 death claims 
have, during the same period, been paid under policies which at the date of 
death were being sustained in force by the society under this regulation, 
CHICAGO, ILL., December 28. ss 











CASUALTY INSURANCE. 


—Theo, E. Gath succeeds C. H. Huff as general superintendent of the 
Union Casualty of St. Louis. 

—The Inter-State Casualty Company says 1894 was a good year for it and 
intends to make 1895 still better. 

—J. A. Duffy of Toledo, O., was fined $100 and costs for writing business 
for the Guarantee and Accident Lloyds. 

—W. J. Aiken of Chicago is being sued for libel by the Fidelity and 
Casualty. The compensation asked for is $25,000. 


—Nelson J. Edwards, general agent of the Preferred Accident at Cincin- 
nati, has had eleven counties added to his field in Southern Ohio. 


—The Preferred Accident has appointed George C. Brown of Memphis 
general agent. Mr. Brown also represents the Guarantors Liability of Phila- 
del phia. 

—The Massachusetts Mutual Accident Association has issued a ‘‘ double 
indemnity” policy, providing twice the ordinary weekly indemnity for injuries 
resulting from accidents occurring while the insured is riding on any passen- 
ger vehicle, propelled by steam, electricity or cable. 

—The Christmas festival of 1894 was, as usual at such seasons, marked 
with several fatalities, the most serious occurring in a Western State, causing 
the loss of forty lives by fire. The pronounced cold which was felt all over 
the country at the close of last week was also responsible for a number of 
accidents, both fatal and non-fatal. Skating and sleighing accidents are now 
in order, the effects of all of which can be provided for by accident insurance, 
which is always in and never out of season. 

—The report that the Board of Trade had refused to register a new acci- 
dent company on the ground that insurance against fatal accident is really 
life insurance, within the meaning of the act of 1870, which calls for a deposit 
of £20,000, has recently occupied the attention of insurance officials. The 
question was relegated to the law courts, as the Lord Chief Justice, sitting as 
the vacation judge, declined to interfere with the decision of the registrar of 
joint stock companies, on the ground that the matter was of such importance 
that it could be dealt with only in open court. For the last two or three 
years a well-known life office has reinsured the fatal claims of an equally well- 
known accident office, and in presenting its returns to the Board of Trade has 
made no distinction between its accident and life premiums. The Board of 
Trade objected to this ferm of drawing the accounts, but without avail, a 
contention of the life office being that insurance against fatal claims is really 
life insurance within the meaning of the act. When a new accident company 
lodged its articles of association for registration the Board of Trade, fortified 
by legal opinion, called for the statutory deposit, but was met with a blank 
refusal, and subsequently with an appeal to the Lord Chief Justice. The new 
accident office has met the difficulty by stating in a new set of articles that its 
object is to carry on every kind of insurance ‘* except the issue of policies of 
insurance upon human life,” which are the very words used by the life insur- 
ance companies’ act. In this modified form the articles of the company have 
been registered, and the law courts will not be engaged just yet with the 
question of whether accident insurance covering fatal claims is life insurance 
within the meaning of the act.—Znsurance Record, London, 


—The year 1894 was an active one for the accident companies, and many 
of them will show considerable gains. Only one new company, the National 
Benefit and Casualty of Milwaukee, got under way, although the plans of the 
Fidelity Life and Accident of Atlanta, Ga., were announced. The Guaran- 
tors of Pennsylvania changed its organization to a stock company in the year, 
while the Guarantee and Accident Lloyds of New York announced a similar 
intention, but has not yet completed its reorganization. No stock accident 
company retired in 1894. The Frankfort Accident and Plate Glass Insurance 
Company, a German company, entered the United States by way of the 
Pacific coast. Among the assessment accident companies the most noteworthy 
event was the announcement that the United States Mutual would reorganize 
asastock company. Ata meeting to be held in a few days the arrangement 
will be consummated. The following new assessment accident companies 
were chartered in 1894: American Central, Des Moines, Ia.; American 
Union Accident, Richmond, Ind.; Continental Masonic Accident, Chicago ; 
Eastern Commercial Travelers Accident, Boston ; Employees Accident and 
Sick Benefit, St. Paul, Minn.; Fraternities Accident Order, Philadelp‘zia ; 
Mutual [ndemnity, San Francisco; Masonic Mutual, Mansfield, O.; Mid- 
land Mutual, Des Moines, [a.; Michigan Home and Hospital, Grand Rap- 
ids ; National Accident, St. Paul, Minn.; National Benevolent, Kansas City, 
Mo.; Odd Fellows Weekly Benefit, Sandusky, O.; Princes of Montezuma, 
Waterville, Minn.; Southwestern Travelers, Kansas City, Mo., and Virginia 
Industrial Accident, Roanoke. The following assessment accident compa- 
nies retired in 1894: Home Casualty, Richmond, Me.; Northern Accident, 
Kalamazoo, Mich.; Provident Fund Society, New York ; Fire Underwriters 
Accident Association, Milwaukee ; Northwestern Accident, Detroit, 
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Retirements in 1894. 
Durinc the year 1894 the following-named American fire and marine insur- 
ance companies retired from business by reinsurance or otherwise, and the 
foreign companies named discontinued business in this country : 

















NaME AND Location oF COMPANY, Assets. Method of Retirement. 
Stock Companies. $ 

Allegheny, Charleston, W. Va......... ..-+ee | Mal unclaimed. 

Anchor F. and M., Wheeling, W. Va 131,229 | Failed. 

PIT, BA, TR. cco cscscccscsces| seseee Failed. 

PE TEU, Viens ces cccciceses| § soevne Mail unclaimed. 

PRN, SROs. occ cceeeessiccseanns's 883,090 | Reins. in German-American, 

New York, and Providence- 
Washington, Providence. 

Burlington, Burlington, la............. 393.168 | Failed. 

Re NE sy vs.800.0:02-0:008¢00098 105,341 | Reins. in Greenwich, N. Y. 

Columbian, Lounsville................. 554,595 | Failed. 

Dwelling House, Boston..............- 473,277 | Reinsured in Springfield F. 

and M., Massachusetts. 

Hage, CUCM 6.5 cic ss cccccescecoss 59,290 | Reins. in Commercial, Cin. 

Economic, London, Eng..............- ..- | Failed. 

Esperance, Brussels........ vigeaeoel | saveae Retired. 

Equitable, Nashville.......-.-.. seiats 213,862, Reins. in Palatine, Manch’r. 

Evansville, Evansville, Ind............. 285,381 | Reins. in Phenix, Brooklyn. 

eee * 200,000} Reins. in State, Salem, Ore. 

Farmers and Merchants, Albany, Ore. 118,952 | Retired. 

Fidelity F. and M., Cincinnati ......... 181,250 | Reinsured in Merchants and 

Manufacturers, Cin. 

German-American, Richmond, Va..... * 100,000 | Failed. 

Guardian, London, Eng............... 1,166,447 | Reins. in N.Y. Underwriters 
| Agency; Union, London; 
| Fire Ass'n, Phila.; Lion, 
| London; Imperial, Lond. 

Guardian, Huntington, W. Va......--. «++ Mail unclaimed. 

Manufacturers and Builders, New York. 432,995 | Reins. in Palatine, Manch'r. 

Mount Holly, Mount Holly, N. J...... 108,593 | Reinsured in Royal. 

National City, Washington, D. C..... 100,coo | Retired. 

Norfolk F. and M., Norfolk, Va...... 112,972 | Failed. 

Northern City, Duluth................. | 200,000} Reiired. 

Oakland Home, Oakland, Cal......... j 533,631 | Reins. in Firemans Fund, 

San Francisco. 

Pequannock, Staunton, Va...........-. 112,243 Failed. 

Protection, Charleston, W. Va........ 122,656; Failed. 

Provident, Richmond, Va......-....... | » eceee | Failed. 

Roanoke Underw.Agency, Roanoke, Va Disbanded. 

Shenandoah Valley, Winchester,W.Va.| —_...... Mail unclaimed. 

SD cc ccaceneesasses! 8 sesens Retired. 

South Carolina Home, Columbia...... 87,757 | Reins. in Fire Ass'n, Phila. 

Union des Proprietaires Belges, Brussels _—_—..... ... Retired. 

Vives PeNUbers, INOTIOIK. ...0cccccc0s| — socrcs Retired. 

Wellfleet Marine, Wellfleet, Mass.... 137,267 | Retired. 

Yankton; Yankton,.S. D.............+- 98,702 | Ceased writing new risks; 
|} May resume. 

Westmoreland, Colonial Beach, Va...., —... + | F-iled. 

Roanoke Underwriters, Roanoke, Va... _...... | Failed. 

Total, 39 stock companies.......... 6,972,698 | (Assets of 25 companies.) 
Mutual Companies. 

eee ey er eee Receiver appointed. 

Carolina Mutual, Charlotte, N.C......| —....-- | Charter revoked. 

Johnson Co. Farmers, Tecumseh, Neb.| ...... | Retired. 

Massachuse'tts Mutual, Boston........ 304,633 | Reins. in Firemens, Boston. 

New York County Co-operative, N. Y..| —....-- | Failed. 

Residence Mutual, eee, G cccecscess .. | Retired. 

Underwriters Mutual, Sioux City, Ia... 67,584 | Failed. 

Pennsylvania, Columbia, Pa...........| = «..... | Retired. 

Total, 8 mutual companies........ ° 372,217 | (Assets of 2 companies.) 
Lioyds. 
Consolidated Underwriters, New York. * 20,000 | Reins. in Eastern Mut., Phil 
Colonial Lloyds, Philadelphia.......... ae eee | Reinsured in Metropolitan 
| Lloyds and Indemnity Fire 
} Lloyds, New York. 
Equitable Fire Lloyds, New York...... *20,coo | Reinsured in East River 
Mutual, New York. 
Philadelphia Fire Lloyds, Philadelphia. 45,531 Reins. in Lloyds of N.Y. city 
Total, 4 Lioyds.......... Pe eer 85,531 | (Assets of 2 Lloyds.) 
Grand total, 51 stock and mutual (Assets of 30 companies and 
companies and Lloyds......... , 7,430,446 Lloyds.) 





* Estimated or nominal assets. 





Life Statements for 1894. 
THE New York Life announces that its new business written in 1894 exceeded 
80,000 policies for upward of $200,000,000, not including revived policies or 
actuarial fadditions, and counting instalment policies only at their discount 
value at death, 
The Provident Life and Trust of Philadelphia reports the following as its 
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business in 1894: Assets, $26,049,119; liabilities, $23,728,662 ; surplus, 
$3 310,457; premium receipts, $3,912 723; total income, $5,188,260; to 
policyholders for dividends, $550,859 ; endowments, $464,674; death losses, 
$948,622 ; annuities, $27 705 ; new business, 3621 policies for $11,721,820; 
insurance in force, 32,542 policies for $103,671,924. 

The United States Life of New York reports assets $7,093,276; surplus, 
$508,385 ; payments to policyholders, $934 535. 





Revised Contract of the New England Mutual Life. 
WITH the beginning of the new year the New England Mutual Life of 
Boston issues a revised form of policy contract and application, We present 
herewith the policy and the warranties of the application : 

NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY. 
BOSTON, MASS, 
Amount, $10 _000. Premium, $227. 
Forty-fifth Year Endowment Annual Distribution Policy. 

This policy of insurance witnesseth, that the New England Mutual Life 
Insurance Company, in consideration of the application on which this policy 
is issued, and of the statements and agreements in said application, all of 
which are hereby made part of this policy ; and in the further consideration of 
the payment ot two hundred and twenty-seven dollars and cents, this day 
made by John Doe of Boston, in the State of Massachusetts, being the assured 
in this policy, and of the punctu»] payment of a like sum to be made in the 
same manner to them, at their office in Boston, or to their agent duly author- 
ized, on or before the first day of May in every year, until forty-five annual 
premiums shall have been paid, or during his life, if his decease shall happen 
within forty-five years from the date hereof, do promise and agree to pay, at 
their office in Boston, the sum of ten thousand dollars, in lawful money of the 
United States, to the said John Doe at the end of forty five years from the 
date hereof, or if said John Doe shall decease before that date, then to his 
wife, Mary H. Doe, if she shal] survive him, otherwise. to his executors or 
administrators, upon receipt of satisfactory proof of his death, after deducting 
therefrom all indebtedness of the party assured to the company, together with 
the residue, if any, of the year’s premium, 

In case any of said premiums, or any premium note given for said prem- 
iums, are not paid at the dates when payable, this policy, and all payments 
made thereon, shall become forfeited and void, except as provided by the 
statutes of the commonwealth of Massachusetts. 

This policy shall be void if tne insured shall die by his own hand or act, 
whether sane or insane, within tlree years from the date hereof ; but in such 
case the company agrees to pay the net reserve held at date of death against 
this policy, calculated according to the legal standard of Massachusetts, 

In witness whereof, the said New England Mutual Life Insurance Com- 
pany have, by their president or vice-president, and secretary or assistant sec- 
retary, signed and delivered this contract at Boston, in the commonwealth of 
Massachusetts, this first day of January, in the year one thousand eight hun- 
dred and ninety-four. 


Age, 30. 


Secretary. President. 

Under the provisions of the statute, the holder thereof will be entitled to a 
cash surrender value, or to paid-up insurance for the amounts stated below; 
where there is any indebtedness to the company it will be deducted from the 
surrender value, if paid in cash, or, if paid-up insurance is taken, the amount 
thereof will be diminished proportionally by deducting the indebtedness from 
the reserve before ascertaining the premium on which the calculation for 
paid up insurance is made. 








Cash . > Cash Dat 
/ ind of the . -aid-up At End of the Paid-up 
” gt ‘ Surrender Presto. ; Year. Surrender | eens 
Value. | alue. 

D waenctewseas $71.40 $220 Bh occccccccseecse] $3,508.80 | $6,210 
Distwsnescnccee 180.80 530 _ re «+++| 3,716.90 6,420 
Eo sctscxenewees 294 00 850 Dike smentiaeseesa 3,930.20 | 6,630 
——— 411.20 1,160 Z7-encec-esve 4,148.30 6,830 
RT ae ree 532.30 1,470 SAE 4,371.90 7,020 
, Renner et rr 657.50 1,77 a cuawsans ese-| 4,001.30 7,210 
DisGsanenesasees 787.30 2,070 ere er 7,400 
) ee ee 921.70 2,370 We saw acienpseeci | 5,078.10 7,580 
iis cing sna aipenal e-| 3,060.70 2,660 i viesardedee% | 5,326.50 7,760 
SB ctecsieiweiwns I 205.00 2,950 BZ-ccccccercceres | 5,582.40 7,940 
srcdcccecscaes 1,353 30 | 3,230 REisaiseextedev | 5,846.50 8,110 
ae ‘ 1,509.00! 3,520 Te deuvepsese aed 6,120.00 8,280 
eer 1,668.70 3.790 | ee 6,404.60 8.450 
FE ck svccewseeses 1,833.10 4,060 inten vcdenews se 6,701.90 8,610 
Miiwainscanedwaats 2,002.20 4,33° Miescencpannaie | 7,013.90 8,780 
, RRR 2,175.40 | 4,580 , Re eee | 7,344.10 8,950 
TEESE Set 2,352.80 | 4,840 Oe xesaccsadian | 7,696.10 9,120 
Bc -aiearccamet -.| 2,534.40 | 5,080 | 41....-.. --| 8,074.40 | 9,290 
BO... cccccce 2,720.50 | 5,320 BBiconace cvvece 8,485.30 9,460 
Wicveanenscereses 2,910 g0 5,550 Wckiccb ae sanes 8,936 20 9,630 
Giiitdsccceeeanees CIT: Bee FT Bhksiscccccseces 9,436.80 9,820 
SRS Ree 3,304.90 6,c0o Maturity........ | 10,000,00 | ..... 








WARRANTIES IN APPLICATION, 
I, John Doe of Boston, Mass., propose to insure myself with the New Eng- 
land Mutual Life Insurance Company to the amount of ten thousand dollars, 
for the period of 45 years, in 45 payments, on the endowment plan, and 
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thereby become a member of said company, and with that view, and as part 
of the contract of insurance, and as a consideration for said insurance hereby 
applied for, make the following statements, answers and agreements, which I 
declare to be warranties, and in all respects fully and truly answered. 

I hereby agree— 

1. That there shall be no contract of insurance until a policy shall have 
been issued and delivered to me, when in good health, and the premium paid 
said company during my lifetime. 

2. That in any distributions of surplus, the principles and rules which may 
be adopted by said company for such distribution are hereby ratified and 
accepted by me and for every person who shall have, or claim, any interest 
under such policy. 

3. That this application, and any policy issued in consideration thereof, 


shall be construed according to the law of the commonwealth of Massa- 


chusetts, and that no suit shall be brought against said company, under said 
contract, after the lapse of two years from the time when the cause of action 
accrues, 

4. Lalso agree that if, within two years from the date of the policy, I shall, 
without the written consent of the company, reside or travel elsewhere than 
in or to the United States, Canada, or Europe, temporary visits to the Holy 
Land, Algiers and Egypt excepted ; or shall within such period and without 
such consent be personally engaged in blasting, mining, submarine operations, 
handling electric wires and dynamos, or in the making of explosives, or as an 
employe on any railroad train, or on a steam or sailing vessel ; or if during 
the continuance of this policy, without the written consent of the company, | 
shall engage in any naval or military service in time of war, the policy hereby 
applied for shall thereupon become null and void. 





The Mutual Life of New York in Germany. 


To all appearance the company has now succeeded in satisfying the Prussian 
government requirements in rendering last year’s report, which has just been 
published, The particulars of the general business show that in 1893, 76.369 
new policies for 892,549,790 marks insurances and 238 policies for 348,146 
marks annuities were issued, bringing up the total number of policies in force 
at the end of the year to 273,213, insuring 3,373,392,765 marks (about 
£108,000,000)—the mark calculated equal to 0 238 dollar—and 1177 policies 
securing 1,753,195 marks annuities. 

In Germany, where the company has now ‘een operating for eight years, 
and, it may be mentioned, keeping on a good footing with its competitors, 
the progress has been very satisfactory, the number of policies in force at the 
beginning of last year, viz. 3499, having been increased to 4238 at the end of 
1893. The sum insured has increased from 53,854,459 marks to 66,352,963 
marks, which shows an average sum insured of about 4 780 per policy, a very 
high figure in comparison with German life offices. The Mutual possesses a 
valuable building in Berlin, and has deposited with the Prussian government 
2,250,700 marks (£112,535).— Zhe Review, London. 





MERE MENTION. 


Life Insurance Notes. 

—It is proposed to form an Institute of Actuaries in Italy. 

—The stock of the Canada Life has recently sold as high as $650. 

—Frederick B, Fancher is the new Insurance Commissioner of North 
Dakota. 

—The superintendents of the Metropolitan Life will meet in New York on 
the 12th inst. 

—An anti-rebate bill will be introduced in the 1895 session of the Minne- 
sota legislature, 

—The Union Central paid in 1894 forty-one life-rate endowment policies, 
amounting to $125,064. 

—The remaining assets of the defunct American Life of Philadelphia were 
sold at auction yesterday. 

—A market and music hall will be erected at Springfield, Mass., by the 
Massachusetts Mutual Life. 

—The death rate in New York city in 1894 was only 21.05 in the 1000, the 
lowest recorded since 1814. 

—Hudson & Cox of Louisville, general agents of the Michigan Mutual Life 
for Kentucky, are doing well. 

—The New York Life and the Equitable each claim $5,000,000 of new 
business in Kentucky for 1894. 

~—Edward A, Reilly has retired from the service of the Nederland Life as 
general agent for Pennsylvania. . 

~—Day & Leet is the name of a new St. Louis firm which represents the 
sterling Provident Life and Trust. 

—The Nederland Life has secured the services of Joseph Conroy, formerly 
with the New York Life at Philadelphia. 

—The Prudential Weekly Record, dated December 24, appeared in holiday 
colors, with an artistic holly border, 

—The Virginia Industrial Life Insurance and Co-operative Association of 
Charlottesville, Va., is one of the latest. 

—John C. Webster, vice-president of the Aitna Life of Hartford, received 
a valuable and most interesting Christmas present in the form of an album, 
containing seventy-one photographs of general agents and the officers of the 
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company. Mr. Webster appreciates highly this token of good will from his 
associates and field men. 

—George P. Tilles, the Arkansas representative of the Mutual Life, sends 
us a tasty card containing new year’s greetings. 

—E. R. Perkins succeeds L, C, Vanuxem as inspector of agencies for 
Pennsylvania, with headquarters in Philadelphia. 

—Gerald M. Fennell of the Baltimore agency of the Mutual Life, has placed 
a $100,000 policy on the life of George L. Carter of Pulaski, Va. 

—The Prudential will be in its twentieth year in 1895 and expects to show 
the greatest results yet attained, in both the ordinary and industrial branches. 

—The employes of the New York Insurance Department at Albany pre- 
sented Superintendent Pierce with a handsome pair of vases as a Christmas 
present. 

—Count C, H. P. Langrand of the Nederland Life has resigned his posi- 
tion as superintendent of agencies, and on his return from Europe will act as 
chief actuary. 

—Lewis & Woodruff, general agents 4t Memphis, Tenn., for the Massa- 
chusetts Mutual Life, have done a good business since the company entered 
the State in January last. 

—The Connecticut Indemnity Association of Waterbury, Conn., was 
driven from home by a fire on Friday last. It saved its books and papers, so 
that business will suffer no interruption, 

—Frederick Schroeder, assistant secretary of the Mutual Life of New 
York, died on the 26th ult. of typhoid pneumonia. He was born in 1830, 
and entered the service of the Mutual in 1860. 

—The Industrial Benefit Association has opened a woman's department in 
connection with its general agency at Pittsburgh, Pa., with a competent and 
successful lady manager in charge. 

—John H, Homans, agent of the Massachusetts Mutual Life at Buffalo, 
has been arrested on a charge of rebating. E. L. Whitney of the North- 
western Mutual is the complainant. 

—Henry J. Powell removed on January 1 to Cincinnati from Louisville, 
having had his field for the Manhattan Life enlarged. Geo, H. Madden will 
be general agent at Louisville for Kentucky. 

—Dimont M. Caldwell has brought suit against the Mutual Reserve Fund 
to recover $150,000 damages, in addition to compensation for work done in 
establishing the association in Liverpool, England. 

—The Fidelity Mutual Life has secured the services of Capt. F. F. Phillips, 
formerly with the Commercial Alliance, as general agent for the District of 
Columbia, with offices at 707 G street, N. W., Washington, 

—The ten-year term ‘‘ combination” policy ot the Industrial Benefit Asso- 
ciation has preved so popular that with the opening of 1895 it begins the issue 
of fifteen-year term ‘*‘ combination” and twenty-year term ‘* combination.” 

—Lewis P. Williams, late superintendent for the United States Industrial, 
has been appointed general agent of the ordinary department of the Industrial 
Benefit Association for Lackawanna county, Pa., with headquarters at 
Scranton. 

—In November last M. G. Wolfe of Philadelphia was appointed general 
agent for Eastern Pennsylvania for the Union Casualty and Surety Company 
of St. Louis, and since that time has given the company a good volume of 
choice business, 

—The Fidelity Mutual Life’s pad calender for 1895 deals with the princi- 
pal events of American history. Holmes and Emerson and their respective , 
homes are graphically depicted on the calendar of the Massachusetts Benefit 
Life Association, 

— Moore Sanborn has been appointed general agent for the American Union 
Life, with headquarters at Pittsburgh, Pa, Mr. Sanborn was formerly con- 
nected with the Detroit firm of Sanborn & Pim, general agents of the Massa- 
chusetts Benefit Life Association. 

—The December Forum contained a sixteen-page advertisement of the 
Mutual Reserve Fund, detailing its history and progress, and plentifully 
embellished with illustrations of the home office. This association wrote over 

75,000,000 of new business in 1894. 

—The Industrial Benefit Association of Syracuse, N. Y., sends out a neat 
card to its agents, conveying the compliments of the season. The association 
has made good progress in 1894, and expects to make material advances in the 
new year both in plans, territory and business, 

—Did P. B. Armstrong coin a-new name when he christened his life insur- 
ance company the *‘ American Union?’ The Pennsylvania report for 1894 
shows that the Order of the “* American Union” was founded in 1891, just 
three years earlier than Mr. Armstrong’s venture. 

— President Davis of the Kansas Mutual Life Association received a pleas- 
ant Christmas present in the shape of a collection of photographs of the gen- 
eral agents, to which was added for the benefit of the company the largest 
number and amount of new applications ever received in a single day. 

—Handsome calendars are being issued by the Provident Savings Life, the 
Phoenix Mutual, the Prudential, the Mutual Benefit, the New England and 
the National of Vermont. We acknowledge receipt of copies, also of a neat 
paper cutter from the Prudential. The Pope Manufacturing Company, as 
usual, gets out a useful pad calendar. 

—The company referred to in this column Jast week as being organized 
under the auspices of the Midland Builaing and Loan Association of Chicago, 
will be known as the Globe Mutual Life Insurance Association, with offices 
in the Manhattan building. The officers are Thos. F. Barry, president ; John 
E. Butler, vice-president, and James F. McCabe, secretary. 

—Two life insurance companies cc ed b in 1894 under the 
old-line laws, viz., the American Union of New York and the American Life 
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and Accident of New Orleans, The American Life-Annuity of Nashville 
and the State Life of Indianapolis both operate under the assessment laws, 
although a contemporary credits them to the legal reserve ranks, 

—J. S. Gaffney, assistant superintendent of agencies for the Fidelity Mutual 
Life, has just returned from an extended Western trip among the agents of 
the association and is at his headquarters, 271 Broadway, New York. The 
business of the Fidelity in 1894 was forty per cent ahead of that of 1893, and 
Mr. Gaffney predicts a further increase in the year now commencing, 


Fire Insurance Notes. 

—The Sprinkler Fire Office is a new company at Leeds, Eng. 

—A new company at Wheeling, W. Va., is called the German- American 
Fire. 

—The Frontier Mutual Insurance Company of Buffalo, N. Y., has organ- 
ized. 
—Mrs. Sarah Goldstein was arrestéd last week at New York on a charge of 
arson. 

—The old board of directors of the Reliance of Philadelphia has been re- 
elected. 

—A. H. Darrow has been fined $150 by the Chicago Underwriters 
Association. : , 

—Christopher McNamee has been arrested, charged with starting fires at 
New Lebanon, N. Y. 

—We thank J. E. Hipple, State Auditor of South Dakota, for a copy of 
his last biennial report. 

—From January 7 Wm. A. Fricke succeeds W. M. Root as Commissioner 
of Insurance of Wisconsin. 

—Edwin B. Howell succeeds Wm, E, Taylor as secretary of the Builders 
Mutual Fire of Philadelphia. 

—The Christmas number of The Vindicator says that Col. Simeon Toby is 
‘* now in his sixty-seventh year,” 

—The Kalamazoo Fire Insurance Company is in process of formation at 
Kalamazoo, Mich. It is to have $50,000 capital, 

—P. L. Spooner, formerly Insurance Commissioner of Wisconsin, becomes 
a member of the new Chicago firm of Barnard, Duncan & Co. 

—Wnm. Van Acken, Oliver Worth, Walter Newman, Wm. Conover and 
Arthur Newman have been jailed at Freehold, N. J., for alleged arson. 

—The withdrawal from the board of directors of the Independence of New 
York of J. J. Lapham, L. W, Palmer and Walter Stanton is announced. 

—Supt. Waddill of Missouri recommends a statute forbidding insurance of 
property against fire to a greater extent than seventy-five per cent of its value. 

—Thke address of F. C. Moore on ‘* Schedule Rating,” read before the 
New York State Association of Local Boards, has been published in pamphlet 
form. 

—The C. W. Holden insurance agency at 30 Congress street, Boston, 
issues a useful pad calendar for 1895, which contains a valuable suggestion for 
each day. 

—Geo. H. Lincoln, deceased, is succeeded as an underwriter at New York 
and Boston Lloyds by Wm. Brewster, of Brewster & Co., Broome street, 
New York. 

—Geo. W. Taylor, a director of the Pacific Mutual of Providence, R. I., 
has resigned, and Blake & Taylor of Boston have resigned the general agency 
of the company. 

—Dividends.—Hamilton, New York, 3 per cent; Title Guarantee and 
Trust Company, New York, 3 per cent, semi-annual ; New York Bowery, 3 
per cent semi-annuai, 

—From December 17 the risks of the Consolidated Underwriters of New 
York were reinsured in the Eastern Mutual Fire of Philadelphia. This is the 
fifth Lloyds to reinsure its risks. 

—In the Supreme Court of California, the defendants in the suit of the 
London and Lancashire vs. Liebes Bros. for a return of insurance money paid 
secured a verdict on technicalities, 

—The American Lloyds will apply for admission to Illinois, and possibly 
also to Missouri, under the new ruling, which requires a certificate of deposit 
of $200,000 in some trust company. 

—Alfred Rowel] becomes special agent for the AZtna of Hartford for 
Westchester, Putnam and Rockland counties, N. Y., and the State of New 
Jersey, with headquarters at New York. 

—The Bridgeport (Conn.) Board of Fire Underwriters has elected these 
officers: Orange Merwin, president; L. S. Catlin, vice-president; N. J. 
Phelan, secretary; H. I1. Scribner, treasurer. 

—From January 1, 1895, William H. Johnson, formerly chief of the Phila- 
delphia fire department, becomes fire department and water supply inspector 
for the National Board of Fire Underwriters. 

Elections. —Hamilton, New York, January 7 ; Citizens and Manufacturers 
and Builders, New York, January 8; Westchester, New York, January 9; 
Hanover and Continental, New York, January 14. 

—Charles E. Heath of Philadelphia has found it necessary to improve his 
office facilities to accommodate his immense business. Mr. Heath has just 
been appointed general agent for the United States of the Central Pennsy]- 
vania Mutual of Williamsport. The company has made a good selection. © 

—A bookkeeper, formerly employed by the Columbian Fire of Louisville, 
was summoned to testify in the suit of T, C, Hindman for the appointment of 
a receiver for the Columbian, It is reported that he testified to having pre- 
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pared a correct statement, but that, after same had been submitted to Mr. 
Sullivan’s lawyer, he was ordered to prepare a false statement, which he 
refused to do. 

—John Naghten & Co. of Chicago are organizing the Metropolitan Insur- 
ance Company, which, it is expected, will start writing fire insurance about 
April 1. Its capital is to be $200,000 and its surplus $50,000, 

—lIt is said that the insurance of members of three or four Massachusetts 
mutuals will cost them nothing next year, if, indeed, they are not paid some- 
thing for being insured, under the quinquennial distribution law. 

—The Buffalo Board of Aldermen is held responsible for the large loss 
there last week because of its delay in letting the contract for hydrant covers, 
The frozen hydrants had to be thawed out before water could be had. 

—Dr. Ludwig will recommend to the directors of the Aachen and Munich 
that the company make a deposit in some Eastern State. If this is done the 
company will probably extend its operations from the Pacific Coast eastward. 


—John H. Stoddart has resigned the assistant managership of the Lan- 
cashire and has associated himself with Alexander in the management of the 
New York Underwriters Agency under the firm name of A. & J. H. Stoddart. 


—W. N. Johnson, heretofore general Western adjuster for the Insurance 
Company of North America and the Pennsylvania Fire, will hereafter assist 
J. F. Downing of Erie, Pa., general agent for the Philadelphia Underwriters. 


—The fire loss in the United States for 1894 is estimated at about $123,- 
000,000, the smallest annual sum since 1890. Fire underwriters are, there- 
fore, rejoicing moderately despite the heavy losses of the last few days of the 
year. 

—Milton B. Ochs & Co., a new firm at Chattanooga, Tenn., have been 
appointed district agents for the Guardian Fire of Memphis, thé Midland 
Life and the Standard Life and Accident. The territory includes fifteen 
counties, 

—We have received from Hon, E. A. Moseley, secretary of the Inter-State 
Commerce Commission, Washington, D. C., a copy of the sixth annual report 
on the Statistics of Railways in the United States for the year ending June 
30, 1893. 

—The Montreal Association of Marine Underwriters has elected John 
Popham, president ; Arch. Nicoll, vice-president, and E, L. Bond, treasurer, 
The executive committee consists of J. H. Routh, W. B. Evans and Wm, 
Cunningham. 

—The Anne Arundel County (Md.) Tariff Association has heen organized 
at Annapolis with these officers: President, Julian Brewer; vice-president, 
Frank H. Sockett. Jr.; secretary, George Forbes. Executive committee— 
Samuel Jickling, J. Guy Thompson and C, A. Zimmerman, 


—The Fire Underwriters Club of Saginaw, Mich., has been organized with 
the following officers: President, James F, Brown ; vice-president, Benjamin 
Geer ; treasurer, Emi! Schoeneberg ; secretary, George A. Grant. Executive 
committee—R. A. Bickford, George S. Lockwood and J. P. Sheridan, 


—The holiday issue of The Chronicle is a creditable production, textually 
and typographically. It contains a number of readable articles on a variety 
of insurance topics by underwriters of experience. The cartoonist gives a 
procession of insurance men carrying banners and things, which is very good. 


—We call attention in another column to an advertisement of a fire under- 
writer who desires to effect a general agency contract or obtain a good home 
office or field position with some leading fire insurance company. The insur- 
ance man referred to has an excellent record, and would no doubt faithfully 
and capably serve a company which might engage his services, 


—The Jackson Fire and Marine Insurance Company, Limited, isa new one 
at New Orleans. It is to have a capital stock of $150,000, and may begin 
business when $15,000 is subscribed for. The stock is to be paid for in ten 
equal monthly instalments, F. W. Young is president, Chester M Clark is 
vice-president and manager, and Joseph W. Russ is secretary and treasurer. 


—A dispatch to The New Orleans Daily States from Palatka, Fla., reads: 
An important case is now on trial before the criminal court. It is that of G. 
Toper Bailey vs. Devereaux & Garrison, who were arrested and held for 
soliciting insurance, acting as agents and doing a general fire insurance busi- 
ness for Lloyds. This agency has been advertising various Lloyds and writing 
large lines, not only in this city, but in different parts of Florida, It will 
probably be a test case as to the restrictions placed upon non-admitted insur- 
ance concerns under the Florida statutes, and will be watched with interest 
by insurance men. 


AUTOMATIC SPRINKLER NOTES. 


—The sprinkler equipment of the Johnson Chair Company of Chicago had not 
been properly installed and necessary repairs were in progress, the system being 
disconnected, when the fire there occurred. The damage was about twenty per 
cent. 

—Two firemen lost their lives and a heavy property loss was entailed by a fire on 
Twenty-third street, New York, last Saturday. The buildings burned were to have 
been equipped with sprinklers, and a contract for that purpose had been signed 
two days previous to the fire. But this good resolution to protect the property 
came too late. 

—The Australasian Insurance and Banking Record of Melbourne and Sydney, 
Australia, describes some good work of the Grinnells as follows: ‘A fire that might 
have developed into a very disastrous one occurred in the large new warehouse 
situated in George street, Sydney, occupied by Messrs. Holdsworth, Macpherson 
& Co., on Sunday, October 14. Fortunately the Grinneil sprinklers gave the 
alarm, and held the fire in check until the arrival of the fire brigade, who suc- 
ceeded in quenching it. The damage is estimated at about £1500.” 
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Ligency Wants, 





Company Representation Wanted, 








ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Crapr, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 


who have such business to place would do well to apply at once. 
E, E, Carp, Manager, 45 Pine Street. 


OMPANY REPRESENTATION WANTED. — AN 
Expert Fire Underwriter of twenty years’ experience, who has been located for 

some time in a Western State in the responsible position of manager of a department, 
desires to obtain a general agency contract or good home office or field position with a lead- 


ing fire insurance compamy. 
Address ** P,” 


Care of Tue Spectator Company, 





$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 
AGENTS, write for particulars. 


NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 
ISTRICT AGENT WANTED.—A COMPETENT 


and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 


and references, 


Ist, 2d and 3d prizes for new business. 





WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 
SEATTLE, WASH. 





ANTED.—HIGH-CLASS, ENERGETIC SOLICI- 

tors as District and Special Agents in North and South Alabama, and on Gulf 
Liberal contracts for capable men. 
SIMONDS & HARD, 


General Managers Equitable Life Assurance Society, 


Coast in Mississippi. 


BirMINGHAM, ALA, 


ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


Liberal inducements 





sylvania, West Virginia, Kentucky, Southern Indiana. 
Apply immediately to 
Cc. A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


Cincinnati, Ono. 


(LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
All agents meet with success writing insurance for the 





Does a general Accident business. 
Globe. 


We want good agents, 
THOMAS R. CLEGG, President. 


J. CALVIN HAMILTON, Secretary. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $13,000,000. 
W-A. BREWER, Jxr., President 








ANTED—ONE OR TWO FIRST-CLASS FIRE 
Insurance Companies, to whom a large and desirable business 
will be given. 
GEO. E, WAGNER, 


401 WALNUT STREET, PHILA, 


AT HOT SPRINCS, ARK. 


- TO GENERAL AGENTS. 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED COMPANIES, 
WE MUST HAVE THEM, 


Write to us, or call on us, Wm. L. Gorpon & Co., 
Hot Springs, Ark, 

















Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


_— MAINE MUTUAL LIFE INS. CoO., 
OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A. ROBERTS. 
President. 


Insures Males and Females on Equal Terms, 





TWENTY-NINTH YEAR. 


HE MARYLAND LIFE INS. CO. 
OF BALTIMORE. 


WM. H. BLACKFORD, PREsIDENT. 


Ciayton C, HALL, Henry R, CRANE, Joun W. HANSON, 
Actuary. Secretary. Cashier. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. ; 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore. 








( ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA PA. 


: : OFFICERS: 
Witi1am W. ALLEN, President. Witu1aM H. Hoskins, Treasurer. 
ALBERT Haverstick, Vice-President. Joun ALLEN, Secretary. 


BOARD OF DIRECTORS: 


Ww. M. Sincerty, Philadelphia Record. 

WittraM H. Hoskins Stationer and Printer, 

ALberT Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuartes H. Tuompson, Lewis Thompson & Co., Lumber, 

SamuE Crort, Croft & Allen Co., Confectionery. 

WiiuiaMm W, ALLEN, Insurance. 

A. F. Bornort, Dyer and Scourer, 

JouHN ALLEN. . 

Gerorce W, Situ, Geo, W. Smith & Co., Furniture Manufacturers. 
IsragL H, Jounson, Jr., 1, H. Johnson, Jr,, & Co., Machinery Manufacturers. 
Epwarp P, ALexanper, Alexander Bros., Leather Belting. 


CORRESPONDENCE SOLICITED. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
° TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres, 
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Prominent Hgents and Brokers, 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





B. SQUIRE, 
€.. GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im™ 
proved risks. Independent of all Boards and Unions, Correspondence 
solicited. 





EONARD & HART, 
GENERAL INSURANCE AGENTS, 
LicenseD BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, - NEw York, 





A. BURR & CO.,, 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BvuILDING, TOLEDO, OHIO. 


SURPLUS LINES A SPECIALTY. 





O J. WIGGINS, GENERAL AGENT, 
e 


THE UNITED STATES FIRE OF N, Y., 
THE CAPITAL FIRE OF CONCORD. 


29 West 3d Street, 


Cincinnati, Ohio. 





OHN I. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - - - - - - NEW YORK. 





Cuarces TREDICK, ESTABLISHED 1869. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


W. C. Bennett, 





ee D. PALFREY & CoO., 
. GENERAL INSURANCE AGENTS AND BROKERS, 
52 AND 54 WILLIAM StT., New York City, 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited, 





E. LOWE, 58 WILLIAM STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited, 








ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 
OFFICE, - - - - No. 158 BROADWAY, 
LOSSES PAID PROMPTLY. 
CASH CAPITAL. .....s.cccccs $200,000.00 | Assets, January Ist, 1894........ $442,251.77 
A share of your business is respectfully solicited. 
GEO, W. JONES, Secretary. 
TELEPHONE, 1935 CorTLANDT. 


E. B, MAGNUS, President. 








The Annual Meeting of the Stockholders of the Consumers’ BREWING ComMPpANY OF 
New York City will be held at the Offices of the Company, Corner of 55th Street and 
Avenue A, on Tuesday, January 8, 1895, at 2 o'clock p.m., for the purpose of electing 
Directors, and for any other business that may properly come before the meeting. Transfer 
books close December 31, 1894, until January 8, 1895. - Wm. P. RinckHorFF, Secretary. 

H. S. Hincsvace, President. 





The Annual Meeting of the Stockholders of THe Tecunics Pustisuinc Company will 
be held at the Offices of the Company, No. 95 William Street, New York City, on Thursday. 
January 10, 1895, at 12 o’clock noon, for the election of Directors, and the transaction of 
such other business as may come before them. Gerorce W. BurNHAM, 

December 28, 1894, Secretary. 





J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 


Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 





T. H. Wesster. E, N. Wirey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C, P. Jennincs. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomEry. M. L. C. FunkHOousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins, Co,, Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





TRAIGHT & LYMAN, INSURANCE AGENTS. 
No. 200-202 La Salle Street, Chicago. 








HE STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 TO 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references, 


Address T. S. QUINCEY, Secretar: 
Box 156, CHICAGO, ILL. 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
fFOR TERMS ON} 
DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address* 


B, E, WATSON, Manager, 
P, O. Box 74, Syracuse, N. Y 
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Tnsurance Hdjusters, 











Fe K. HOGUE 
e 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








w. T. WOODS, President. B. HALSTEAD, Vice-President, 


Dz. 
Cc. E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


FATS > 





Larcest Assets, Larcest IncoME AND LARGEST 
RESERVE OF ANY PLate GLass INSURANCE 
CoMPANY IN THE WORLD. 


ARMERS AND MECHANICS FIRE 
INSURANCE CO., OF ALEXANDRIA, VA. 


CAPITAL, - $100,000.00 


L, G. Estes, President. ALEXANDER GARDEN, Secretary. 


eee ee eee eee 0 $157,837.91 


Surplus to policyholders (including 
re-insurance reserve)....... 


Losses paid in 1893-94...........- 


151,415.00 
34,116.87 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co. 
d % RicHarD Branprt, H. H. Salmon & Co. 
Ws. E, Isetixn, Wm. Iselin & Co. Ws. P. Apenprotn, Abendroth Bros. 
H. H. Satmon, H. H. Salmon & Co. LeRoy M. Lyon, Lyon Bros. 
Henry Linpenmeyr, Henry Lindenmeyr & | J. H. Firiscn, Fleisch & Co. 
w Sons, : ‘ W. T. McIntire, V.-Pres. Gilbert Mfg. Co. 
—- Coan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 

National Bank. Cuas, F. ZentGrar, Louis D & Co, 

Hexsert C. News, Oberly & Newell. ee . 
Advisory Committee. | 


Ws. J. Quintan, Jr., Chairman. 
Ws. Hits, J. H. Freiscu. 
. T, McIntire. Wo. Reap. 


Joun Grp, Mills & Gibb. 
Ws. Hits, Hills Bros. Co, 





Financial Committee. 
Wm. Reap. 
| W. T. McIntire. 
Wo. J. Quintan, Jr. 


CHAS. R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York. 


ERMANIA FIRE INSURANCE CO.,, 
62 AND 64 WILLIAM ST., cor. Cedar St., New York, 


Orcanizep 1850. 


STATEMENT, JANUARY 1, 1894. 





CASH CAPIT Abccce-ccccccecceccccocecce evsccconseevosessecese cocccesccecs $1,000,000.00 
Blemerve Ger TR ccccccccesecccvcoccccvsccsesesecasuecunaveceesecoes 1,098,153.00 
Reseren Gor Conese and ether Deimiecvecccccnvccsescccocnssennsesbnceceness 148,498.00 
Wet Gunphetecccccccccoscnce. coecs covsvccosecsovecccovce secseconussbeseesceses 960,333.00 

Total Assets, - - - - $3,206,984.00 


HUGO SCHUMANN, President. 


Cuas. Ruykuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice-President. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway. New York City. 





RELIABLE AGENTS WANTED 
BY 


i toe ATLAS ACCIDENT INS. CO. 


Incorporated under Massachusetts Laws. 





Home OrFice, 186 DEVONSHIRE StT., Boston, MAss, 


PROTECTION is given when PROTECTION is needed. 


THOS. M. EVERETT, 
Sec'y and Gen’] Manager. 


HENRY E. TURNER, 


President. 





T HE NEW YORK CASUALTY INS. 
ASSOCIATION OF GLENS FALLS, N. Y., 


Furnishes accident insurance on the Industrial Plan. Good 


men wanted as district superintendents in New York State. 
Address, 
J. G. McKEE, 


SECRETARY. 








IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 
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F. E, LiTcuFIE.p, Sect’y. 


R. W. Parks, Pres'’t, 
BENEFICIARY 


BAY STATE ASSOCIATION 


WESTFIELD, MASS. 





TH LS: Association is maintaining its ‘‘ SPECIAL FEATURES” established 
Policy just issued. The Association to-day offers 
opportunities to Agents which for liberality are unrivalled. 


THE NEW POLICY 
G] VES Cash Surrender Value after five years, Dividends after ten 


years, and other desirable options, 


in its New 





To Agents who desire to represent an Association desiring first-class business 
only, and is willing to pay for it, special contracts will be offered, 
Address, 
RALPH MARDEN, 
Supt. of Agencies. 


Tht A Americal Employers; Liabity Insurance Co. 











VICE-PRESIDENT: 
JOHN J. TUCKER 


PRESIDENT : 
CHARLES B. THURSTON, 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE, 


TREASURER: 
J. H. CRANE, 











New York pend 33 WALL STREET. 


GENCIES: 

GENERALWESTERN DEPARTMENT: at CHAMBER OF COMMERCE BLDG.,CHICAGO, 

BIDWELL YOUNG, General Agent 
New ENGLAND DEPARTMENT: 30 CONGRESS STREET, BOSTON, 
CHARLES W. HOLDEN, Resident Manager. 

SouTtu-EasTERN Scocemeaaes 18 SOUTH SEVENTH STRE ET, PHILADELPHIA 
HORACE A. REEVES, Resident Manage 

927 SUCIETY FOR SAVINGS BUILDING, CLEVELAND. 

E. SHRIVER REESE, Resident Manager. 

SouTHERN DEPARTMENT: 623 EQUITABLE BUILDING, ATL ANTA. DOUGLAS 
& DOWLING, Resident Managers; and 907 E. MAIN STREET, RICHMOND. 
THOMAS A, BRANDER & CO., Resident Managers 

SouTH-WEsTERN DEPARTMENT: 504 WEST MAIN STREET, LOUISVILLE. 
T. GRANT SLAUGHTER, Resident Manager. 
Micuican: 171 GRISWOLD ST REET, anes 
FRED. FAYRAM, General Age 
New Jersey: 433 PRUDENTIAL BUILDING, NEWARK, 
EDGAR J. RUNYON, State Manager, 

87 WEYBOSSET STREET, PROVIDENCE. 

. L. DAUGHTREY, General Agent. 

B.. CHURCH ST REET, NEW HAVEN. 
W. PEASE, General Agent. 


Mipvie DeparTMENT: 


RHODE wae) 


Conwrericur 





WHY pay $1 to $2 for old form, heavy, bulky 
WALLETS, when the new patented Acme costs far 


HANDSOME LEATHER 


ACME WALLET. 


less. Perfection of simplicity, lightness, conveni- 

9} x 4% in. only socts.J ence. Invented by a Banker, who realized a true, 
10 x4}in. ‘ 6octs. | daily need, Every one says ‘‘just what I’ve wanted 
“s | for years.’ Postpaid to anywhere in U. S, or Can. 





Send price (or $1.00 for either size Acme and Ensign 12 mos.) to ENSIGN 
Pus’c Co., St. Thomas, Ont. Trade Prices quoted and rights for sale to 
right parties. 





EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 


CHAS. D. FCLASS TON, RALPH W. BLACK, U. S. Managers, 
45 Mirx Street, Boston, 
Surplus lines written on desirable risks throughout the United States. 





UILDERS’ MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA, 


Paut J. Essicx, Jr., Treasurer, 
Epwin B, Howe t, Secretary. 


Henry C, Wesster, President. 
F. Dovctass Heckman, Vice-President, 


Correspondence Solicited from Agents and Brokers PlacingSurplus Lines. 





THE 


MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES : ST. LOUIS, MO. 


It provides 2 Mortuary Fund based on Statistical Average Cost from which 
death claims are paid, thereby creating a Natural Surplus when the death 
rate is abnormally low just sufficient to meet the death cost when abnormally 
high. 
sy also provides an Emergency Reserve Fund for extreme safety, which is 
returned under one of the following conditions; 

1st —By extended Insurance until absorbed in case of lapse of policy, 

2d—At death to the beneficiary of policy in addition to the insured amount. 

As a provision for advanced age, its policies may be surrendered at the end 
of average life for their share of the premium and lapse contributions to the 
Surplus and Reserve Funds, 

On this basis it issues whole life, 10, 15 and 20 payment life policies, and an 
Annuity Trust Deposit policy. 

Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 


SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 
Assets...... ENE Se Eee he cnadeneek ae hbacabennwee . $1,108,936.87 
RAR ccnsicescses ceeeapie C¢0-enereoseees prerebente ‘ 710,562.40 
Net Surplus......... picnidantidadbesweepeavet Knecetaade $398,374.47 


GEO. A. COX, President. 
W. T. BLACKWELL, Supt. of Agencies. 


= PALATINE 
OF MANCHESTER, ENGLAND 


ASSETS IN U. 8, $2,255,974.68 SURPLUS, $507,349.80 
NEW YORK OFFICE, 152 BROADWAY, 
WILLIAM WOOD, Resident Manager, 
WM. M. BALLARD, BRANCH SECRETARY. 


J. J. KENNY, Vice-President. 





INSURANCE COMPANY, LiMiTED 





7m 10, 1895] 


THE SPECTATOR. iii 








The General Fire Extinguisher Company, 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY 
FREEPORT, ILL. 





Cash Capital..... stebaews tacos 0000s'0000secsseescecesee seesshO,008,00 
Liabilities..... peseestenoneeees cee ceecccccccecccecece cee, 2,046, 314-02 
Net Surplus.......... occccccccccccccccccoscccccccccccces » 0:072,416.82 
Assets, January I, 1894... .ecccscccceees Pa ae en ccscce «8: OUR. O7006 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 





HANDSOME LEATHER 


ACME WALLET. 


9} x 4$ in. only socts. 
10 x 4tin. “ 60cts, 


WHY pay $1 to $2 for old form, heavy, bulky 
WALLETS, when the new patented Acme costs far 
less. Perfection of simplicity, lightness, conveni- 
ence. Invented by a Banker, who realized a true, 
daily need. Every one says ‘‘just what I’ve wanted 
for years.” Postpaid to anywhere in U. S. or Can. 
Send price (or $1.00 for either size Acme and Ensign 12 mos.) to ENSIGN 
pe — St. Thomas, Ont. Trade Prices quoted and rights for sale to 

ight parties, 














South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 


OSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 
HESTER C. MUN = Hoadley & Co., 19 Liberty Street, N. Y. 
J. ae ye GOOD, alentine Bros., Produce Exchange, N.Y. 
ns FEN LON, Lawyer, 261 Broadway, N. Y 
ILLTAM H. HURST , President Stock Quotation Telegraph Co., 16 Broad Street, N. Y. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N.Y. 

Under the articles of agreement it is provided that no dividend shall-be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum sh 
always be kept in reserve, 


New York and Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 

W. R. BUSENBARK, of The Baldwin Bros. Co, 
E. = f CARTER, of Chas. A. Baldwin & Co. 

PALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 

+ DOBSON GOOD, of Valentine Bros. 
a FEN ree chawyer, 261 Broadway, N. Y. 

P. FURGE American Forcite Powder Mfg. Co. 
AL EJANDRO™ SANTOS. Consul-General Bolivia. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 
London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


STATES BRANCH, 











UNITED 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 





{NDIVIDUAL ACCIDENT . . 
EMPLOYERS’ I Sl — 
GENERAL LIA ° 

ORKMEN’S COLLECTIVE . 


ne INSURANCE. 


THACHER & POSTLETHWAITE, Managers, os orpan st. NEW YORK. 





_—e STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 To 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references. 


Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL. 





ASTERN MUTUAL FIRE 
PHILADELPHIA, PA. 


INS. CO., 


HERMAN BECKER, President, F, H. R, AMMERMAN,"Secretary. 
A. BEN COCHRAN, Assistant Secretary. 


CONSIDERS SurRPLUS LINES THROUGHOUT THE UNITED STATES, 
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WILL PAY EVERY FIELD MAN who has a successful 
[Te or who hopes to make one, to investigate the 
advantageous terms offered by the HARTFORD LIFE 
and ANNUITY INSURANCE COMPANY 
Special or Local Agents. Its SAFETY FUND DISTRIBU- 
TION POLICY is a leader, furnishing all that is desirable in 


to General, 


life insurance at minimum cost. It is the best seller ever put 


before the people. Rates and Indemnity Guaranteed. Write 
for terms. Contract and territory, Ar. Address for 
particulars, 


THE COMPANY’S HOME OFFICE 
HARTFORD, CONN. 


R. B. PARKER, Pres. STEPHEN BALL, Sec’y. A. T. SMITH, Supt. of Agencies 


THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - -  -  PREsIDENT. 
ASSETS (Market Values) Jan. 1, 1894.........--seeeeeeees $53.346,092.85 
LIABILITIES, N. Y. and Mass. Standard.............06. 49.742, 302.47 
I is aden oboeebud auseabeas sabe Gbu vis weeewees 3,603,790. 23 


SURPLUS, by former N.Y, Standard (Am. Ex. 444% Reserve) 6,385,707.53 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a Paid-up Policy for its full value is issued in exchange. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to 
residence, travel or occupation are removed. 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the Policies can be made as collateral security. 

LossEs paid immediately upon completion and approval of proofs. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIC TEMPLE, - - - (CHICAGO, ILL. 


SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





OW MANY BRIGHT, ACTIVE BUSI- 


NESS MEN TAKE LIFE INSURANCE, pay for the policy, and put it away 
WITHOUT EXAMINATION? 

Have you ever read YOUR policy contract? 

THE MASSACHUSETTS MUTUAL LIFE INSURANCE CO, will furnish, on 
application, a SPECIMEN POLICY, made out at your present age, with CASH and 
PAID-UP values endorsed thereon. This you can examine at leisure, and so learn what 
the Company really and definitely promises to do for you. 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE CO., Springfield, Mass. 
M. V. B. EDGERLY, Presipent. 
H. S. Lee, Vice-President. Joun A. Hatt, Secretary. 
O. B, Iretanp, Actuary. E, D. Capron. Asst. Secy. 


Assets, Jan. 1,1894, $14,480,480.80. Liabilities, $13,460,163.84. 
Surplus, - - - $1,020,316.96. 








EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 


CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers, 
45 Mitx Street, Boston, 
Surplus lines written on desirable risks throughout the United States. 





United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The and Most Prosperous strictly Masonic 
Life Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The planisa Cy success and takes the lead in all kinds of Assess- 
ment Insurance, nd for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


Eiome Office, Council Bluffs, Iowa. 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Iowa, 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P, Dorman, President Gilbert Mfg. Co, 
RICHARD Branprt, H. H. Salmon & Co. 
Wm. P. Apenprotn, Abendroth Bros, 
LeRoy M. Lyon, Lyon Bros. 

J. H. Fieiscn, Fleisch & Co. 

W. T. McIntire, V.-Pres. Gilbert Mfg. Co. 
Wa. Reap, Connett, Read & Co. 

Cuas, F, Zentcrar, Louis DeJonge & Co, 


Joun Grp, Mills & Gibb. 

Ws. Hits, Hills Bros. Co, 

Ws. E. Iseiin, Wm. Iselin & Co. 

H. H. Satmon, H. H. Salmon & Co. 

Henry Linpenmeyr, Henry Lindenmeyr & 


Sons. 
Wu. J. Quintan, Jr., Cashier Chemical 
National Bank. 
Hersert C. Newe 1, Oberly & Newell. 
Advisory Committee. 
Ws. J. Quincan, Jr., Chairman. 
Wy. Hits. J. H. Fvieiscu. | 
W. T. McIntire. Wo. Reap. 


CHAS. R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York, 


Financial Committee. 
Wo. Reap. 
W. T. McIntire. 
Wm. J. Quintan, Jr. 





HE CHICAGO MUTUAL FIRE INS. CO. 
162 LA SALLE St., CHICAGO, ILL. 
FRANK DRAKE, President. G. H. BROWNE, Secretary, 


Surplus Lines a specialty. Correspondence solicited. from 
large mercantile firms. 





Jan. 10, 1895] 
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FORTY-FIFTH ANNUAL STATEMENT 


NATIONAL LIFE INSURANCE COMPANY, 


MONTPELIER, VT., 


December 3l1st, 1894. 
NET LEDGER ASSETS, December 30th, 1893. .......... ......---.--------$9, 132,092.05 
RECEIVED IN 1894, 
For Premiums actually paid.....2<.<. cocccoccccossccccecccccces hy telae 
eee 





DISBURSED IN 1894, $12,063,414.55 
‘or Death Claims-...... eee -o0e 2 $476,758.23 
Matured Endowments and ‘Surrendered Policies... 607 669,28 


Surplus returned Policyholders.........................- pie 122,179,81 














Total paid Policyholders-..... . 1,206 607.3: 
For Taxes, Expenses, Commissions and all other PT aero ig rots 1,171. be $1,857 778.95 
BALANCE NET LEDGER ASSETS, December 31, 1894_.......... $10,205 635.60 
ASSETS. 

Loans on Real Estate (first liens), value, $12,3038,668.00_.................-...-- $4,451,520.70 
Loans on Stocks and Bonds, value, $205,606.00. ............2.2-222-.. 22 e eee 152,218.33 
Loans with National Life Insurance Co. Policies as Collateral. ........ ........ or 155.87 
NR US 0 UND U8 CIN dines centudiededncstntewsscoseiowiesa tees 257 ,259.65 
TT MEIN «cites odinighnbenadeiteeninp mide AeNincwentnteneadonawenes 633, 121.26 
3onds, Stocks and Warrants, market value, aon spcsewsduwaseycd 3,581,199.92 
Ce ee IIE IND vc ddccdascduackcuNncatreapasee ecnsivensetaiecammiennon 228,780.35 
NSS BRS TOG TN soc romans dctnss scents kncsss eeeneeenetibes man 379.52 
$10,205,635.60 

DGS Deke Gab GE SORE cence csestegsnc cnccsceecsserscssed $272,248.42 

Unreported and Deferred Premiums, Net.............-.----. 429,971 28 
Market Value of Stocks and Bonds above par-----.- Sarebundiadael 137,821.41 $840,041.11 
GROSS ASSETS, December 81, 1006...........ccccccccccccocccccess $11,045,676,71 

LIABILITIES, 

Computed Reserve (A a gk ar $9,216,926.10 

Death Claims in process of adjustment..............-......--.- 9,118.13 

Premiums paid in advance-.-..... - ERR SEARS. 614.58 

3alance due on Policies ** Surrendered in Part’ ................ 15,791.66 

Unpaid Dividends....... dinbaethedheas dhindsaiecivamaanauas 8,295.68 

Extra Reserve on Life Rate Endowments. - béicitideawcean ee 

re ab Ot Fas ccndiditicusccnnned<cnsdisandicnsebes $9,614,962.¢ 





SURPLUS AS TO POLICYHOLDERS (4 per cent) 


6,813 Policies issued and revived in 1894, insuring. 
40,186 Policies in force, insuring occ seccce +e 
Total paid Policyholders since organization .........-... 


CHARLES DEWEY, President. 


61,975.950.00 
10,724,047.16 








ESTABLISHED 1837. 
WESTCHESTER FIRE INSURANCE CO, 
66 WALL STREET, NEW YORK. 
58th ANNUAL STATEMENT, JANUARY Sen, 1895. 
CAPITAL 8TOCK— Paid in, $300,000.00 


Par Value. ASSETS. 





Market Value. 








IE IIR 1 cues ntinuatntiel aban sNniebds 6ekeus-ewereweeuns 
Bonds and Mortg ages. hiione scediremipbupmiombveeneres anbaduel 369,182.92 
$40,000.00 Albany & Susquehanna, R. R. Stock...... rit eneadet 66,800.00 
50,000.00 Rensselaer & Saratoga, ee ee 90,000, 
80,000.00 N. Y., Lackawanna & Western, ri RY - eumnulibiaak Citi: alaca. <ne 
50,000.00 Long Island, 74 ee eR 
60,000 00 N. Y. & Harlem, - oe Ee RR 156,000.00 
50,000.00 N. Y. Central, - Y Gtvinéidiind: ae 
50,000.00 Rome, Watertown & Ogdensburg, “* Seaman Sate e : 58,000.00 
50,000.00 Consolidated Gas Co., ee ee 
50,000.00 Delaware & Hudson Canal Co , oe gute veniam Me 
50,000 00 Western Union Telegraph Co., cae eauaindbeuals 44,000.00 
1,000.00 Underwriters’ Salvage Co., peas tamed 1,000.00 
20,000.00 St. Joseph & Grand Island, R. R. Bonds 11,600 00 
20,000.00 Housatonic, = RE EEE 23,500 00 
20,000.00 Chicago, Burlington & Quincy, S 7 Soodwedikide ...- 17,500.00 
25,000.00 Philadelphia & Read ing, - ugainantd obincaes le ee 
20,000.00 Atchison, Topeka & Santa Fe, - Y anos oe Eee 
20,000.00 Erie 2d Consolidated, pe Y 6 etcitinehdteinds, ee 
20,000.00 Chesapeake & Ohio, 1 me  guambalgaakaibules sin: “ee 
20,000.00 West Shore, - ©: (Sieaindiims ee 
10,000.00 Ontario and Western, a e VL sbeancsetivehnetass 11,200 00 
15,000.00 Western Union Telegraph, ” 16,500.00 
75, “000, 00 United States 4 per cent, “2% 750. 
16,000.00 Richmond City, Va., ” 000 
Gross Premiums i in course of Collection . one 
CORE 10 BeB cnc ccccecewns cocnsnnccencones . cspeenteounennseres . 
TOTAL ASSETS, 81,962,591.92 
LIABILITIES. 
Unearned Premiums. ..-............------------ -----. ---- $1,098,666 69 
Unpaid Losses... .--....---------+-+-0-+ 0-0-0220 ---- 202 151.604 49 
Commissions and other Claims. ...........-...------- 44,240.19 








Total I Liabilities, 1,294,511.37 
Net Surplus as regards Policyholders ______................-.... $668,350.55 
Capital Stock .......--.------ -cccee enneeeee ene - ones eee eee oo eeee ee eens 300,000.00 
Net Surplus as regards Stockholders. . ee) 55 
Co ey Year 1894, @1,552,142.67 
TOTAL LOSSES, EXPENSES and DIVIDENDS..5 “ * 1,419,871.88 
Income exceeds all Expenditures ...._... .....-.-.- “ ” 132,270.79 
Increase in Assets, Be a ceccccaniecstid 141,312.40 

*“* Liabilities, oT pamthhks phbiadadicebagenl 100,432.48 

$6 * Net Surplus, e:. seadaddmimanennheabebedas 40,909.92 

Dividends Paid, 10 per cent.,  “  _...-..................... 30,000.00 

Net Profits, 7. *\¢easdahebbeniairetinna 909.92 

This Company has been in — and sucmenatal operation for more than a 
ALF CENTU 


Sttas D. Girrorp, Treasurer. 
Joun H. KELty, Ass’t Sec’y. 


Georce R. Crawrorp, President. : 
Joun Q. Unperuit, Vice-Pres’t and Sec’y. 





Orient Insurance Company, 


HARTFORD, CONN 


STATEMENT OF CONDITION JANUARY l, 


1895, 


CORI TOE, SOR TS GR COUN iii aise san cescsseesceseavs + $500,000.00 
POEUN SOE NINN stair t car cnn estiviunacnrcnnen ssee 906,919.42 
Outstanding Losses and all other Liabilities............ eeeee  IQ1,366,18 
ee nr eee eee em 5000068 pee 453,598.76 
TOTAL CASH ASSETS.............0.00..0ce0eee . $2,051,884. 36 
SURPLUS, as regards Policyholders viindesaasbicieal $953,598.76 
LOSSES PAID SINCE ORGANIZATION TO DATE, $8,861,133.10. 


CHARLES B. WHITING, Pres. 
JAMES U. TAINTOR, Sec’y. HOWARD W. COOK, Ass’t Sec’y. 


Western Department.—B. W. Frencn, Gen. Agent, Chicago, III. 


Southwestern Department.—TREZEVANT & CoCHRAN, 


Gen, Agents, 
Dallas, Texas. 


Pacific Department.—W,. J. CALLINGHAM, Gen. Agent, San Fran- 
cisco, Cal, 





Are You Dissatisfied with Your Present Income? 


APPLY FOR AN AGENCY IN THE 


Massachusetts Benefit 
Life Association. 


GOOD COMMISSIONS. 
GOOD TERRITORY. 
GOOD PROSPECTS. 


Fifteen years in the field. 

Over $1,100,000 Cash Surplus. 

Cost 60°/, usual rates. 

Attractive policies. Issues contract incon- 
testable from date of issue. 

Honorable Management. 

Send for circular. 





GEORGE A. LITCHFIELD, President, 
53 State St., Boston, Mass. 
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HE VERMONT LIFE INSURANCE CO. 
OF BURLINGTON, VT 


JOHN H. ROBINSON, Presiwent. CLAYTON R, TURRILL, Secretary. 
The VERMonT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 
The Company is now in its 26th year, and on a 4 per cent basis of valua- 


tion has $131.00 for every $100 of liability to policyholders, 





Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


_ INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


New York Offices, - Stokes Building, Cedar Street. 
CASH CAPITAL, $1,000,000. 





Grass Aasses, December 96, 8909s <0.060scaseccccceiveessccces $5,697,450.50 
RMN 6640400xdavensdonness PPA ehaaweead pebdeusNeaeees 4,536,013.85 
Surplus as to Policyholders........++++.+eeeeeeeeeee- $1,161,436 74 


Losses Paid since organization. $47.411,406.59 





TWENTY-NINTH YEAR. 


HE MARYLAND LIFE INS. CO. 
OF BALTIMORE, 
WM. H. BLACKFORD, PRESIDENT. 


Henry R, CRANE, Joun W. HANson, 
Secretary. Cashier. 


CLAYTON C. HALL, 
Actuary, 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore. 


INSURANCE COMPANY 


OF EVANSVILLE. 


ee 


PAID-UP $200,000. 


* 


FORT WAYNE INSURANCE COMPANY 
OF FORT WAYNE. 


CAPITAL, ‘ 


Paip-uP CAPITAL, $200,000. 


McGILLIARD & DARK, General Agents, INDIANAPOLIs, IND. 





THB 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 





No chemicals. Simply water used, 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Write for one. 


CaN | 
=—— fF. J. ELLSWORTH, 


CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 


GENERAL SALES MANAGER, 


WARREN, - OHIO. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 





Cash Capital --.. Seesen cecceweoccccos cee exces $500,000 
Re-Insurance Fund, ‘and other Liabilities. SHOE setaNsawccuUsEtbelenss-desaseq Renee 
Surplus, over all UU 1" Geseantaiie UC OR at gars Rees Ae ealareaREER 76,974 

Assets, January 1, 1894-.----... Se $2, 683,215 


Office—Company’s Building, 98 and 100 Walnut Street. 





ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


teen No. 115 dncresnecetan 


Gross Assets, Jan. 1, 1894... — e ooo " . $5, 997,403.10 
Capital Stock. ahsideiniiananietidias cid eubeas ensanareiagamramaneiel $1,000,000,00 
Reserve for Losses s adjusted and in | process. ced siineioeaian ae dninnntinicinnieueaiaies 555,669.38 
Reinsurance Reserve (New York Stare Standard). . rs <a . 2,702,136.87 
Commissions due Agents and other Current Liabilities peieianten aiiGeal hall ane eemelaanaiainal 83,761.72 
Net ee _ . 1,655,835.13 

ee ER AL ER Eee 5 ene ee a TC $5,997 403.10 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 
Western Department, Chicago, I11. 
EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager 
Pacific Department, San Francisco, Cal. . 
GEORGE H. TYSON, - - - - General Agent. 


RADESMENS MUTUAL FIRE INS. 


COMPANY OF PHILADELPHIA. 


2d Vice-Pres. and Sec. 





INCORPORATED 1855. CHARTER PERPETUAL, 


ISSUES A NON-ASSESSABLE POLICY. 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA. 
POLICYHOLDERS' LIABILITY—A SINGLE PREMIUM ONLY. 


JOHN HUSTON, JR., General Agent for United States, 


Manhattan Manhatten Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 


PuHa:nix MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 
Assets, Fan. 1, 1894, - - $70,163,8 56.46 


Surplus (N. Y. Standard,) - 556,207.81 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 





POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1893. Pn weeeee---e-e--- $23,204,162.58 
EET TE IE A Aa ES SP __ 21,537,527.35 
@1,666,635,.23 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies, 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truw, Secretary 
ALFrep D, Foster, Vice-President. Wo. B, TURNER, Ass’t Sec’ y- 


